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Introduction

This report is published by the Plunkett Analytics unit of Plunkett Research, Ltd.,

Copyright ©, Plunkett Research, Ltd., All Rights Reserved. www.plunkettresearch.com
P. O. Drawer 541737, Houston, Texas, 77254-1737, USA
voice: 713.932.0000, fax: 713.932.7080, email: info@plunkettresearch.com

The purpose of this report is to provide estimates of vital industry-specific data, within the United States, on a per-industry
basis. Further comments are provided at the beginning of each section. A description of data sources can be found in the
back of this report.

Video: How to Use Plunkett Analytics

Core Benefits to Customer:
1) Comprehensive overview of an industry's financial results, ratios, vital statistics and m In one package
2) Comparisons of a) deep financials of the leading companies within an industry, b)eall anies (public and private)

to publicly-held companies, and c) one industry’s ratios to all other industries.
3) Historical industry data going back eight years for key figures including rexentie erprises and sales per employee

4) Current and projected revenues, including forecasts for seven years into theyfu

The primary sources are as follows:

Plunkett Research database of company fundamentals on over 30,0®®c0rporaﬁons

[ ]

e Plunkett Research database of industry statistics

e Industry associations and professional societies

e Forecasts, primary research and secondary research by th @esearch staff

e U.S. Government Agency databases—multiple sources, inc IRS, the Bureau of the Census and the Bureau of Labor
Statistics.

While many other research firms mine U.S. governme ta in order to publish industry-specific information, we believe that
such efforts produce limited and often inaccurate results.

4
Plunkett Research has unique capabilitiex ting industry information, due to the industry databases and research that
our firm has been conducting for more years. Our access to hundreds of industry tables from our own databases,
along with our databases of public te company information, industry trends analysis and other resources, have been
utilized fully in preparing this re

The following types of data@ found in this report:
Revenues—curr ICal and projected
Revenues—CAGR ( ound annual growth rate)
Employee count—current and historical
Leading companies—profiles, financial results, and operating ratios for up to 10 top corporations per industry
Top Companies Ranked—companies ranked in order to list top 10 by revenues, net income, employees, market capitalization, return
on assets, return on equity, return on invested capital, 3-year profit growth and 3-year revenues growth
Benchmarks—comparison of this industry to the total for all industries

e Employment and establishment counts, current and historical
e Income and balance sheet ratios

Similar reports are available from Plunkett Research for nearly all U.S. industries, by subscription or by individual report.
info@plunkettresearch.com. 713.932.0000 (USA)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Description

325411 Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing

This U.S. industry comprises establishments primarily engaged in (1) manufacturing uncompounded medicinal chemicals
and their derivatives (i.e., generally for use by pharmaceutical preparation manufacturers) and/or (2) grading, grinding, and
milling uncompounded botanicals.

Related subsectors include:

® 325412 Pharmaceutical Preparation Manufacturing 6

® 325414 Biological Product (except Diagnostic) Manufacturing @

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Summary

NAIC 325411

Title  Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Revenues (2016) $13,040,376,096
Employees (2016) 21,772
Annual Revenue Growth Rate (2016) 5.60 %
CAGR*, Estimated (2009 through 2016) 2.76 %
Revenues (2024) $18,818,906,904
CAGR*, Estimated (2017 through 2024) 4.48 %

* Compound Annual Growth Rate

Top U.S. Companies Operating Within This Industy Include:

Company Revenues (Whole Numbers) 2016%r la year available *

Aceto Corporation $558,524,032

Balchem Corporation \\ $553,203,968

Cambrex Corporation $490,644,000

Omega Protein Corporation $390,831,008
Synutra International Inc R % $365,039,008
American Pacific Corporation \ $250,000,000
Nutraceutical International Corporation $232,988,000
Lifevantage Corporation \@ $206,540,000
Mannatech Inc @ $180,304,000
MusclePharm Corp $132,499,000

within the U.S. “Leading Companies” data includeg to s headquartered in the U.S. that are designated with this NAIC as a primary
industry code. Consequently, the total revenues o ading Companies may be significantly higher than the revenues assigned to the
Industry Summary. In many industries, leadingfU ed firms generate a significant amount of revenues outside the U.S. or outside of their
primary industry code. Likewise, a signific % of their employees may be offshore and therefore not counted here. This will be especially
true in manufacturing-based industries, s ronics and apparel. CAGR and forecasted revenues are computed based on nominal GDP
growth rate forecasts as published by International Monetary Fund (IMF), as adjusted by Plunkett Research for this specific industry, based
on our overall understanding of ind% nds.

*Note: "Summary" data above includes only activitieﬁmoyees specific to this NAIC industry code, and only activities and employees
ani

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Revenues (Whole Number)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Employment and Establishments

(Where Available)

NAIC 325411

Title

Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Industry Population Analyzed, U.S.

2010 2011 2012 2013 2014 2015 2016
Firms 349 367 394 375 404 408 415
Establishments (all major business units) 376 400 431 413 39 444 452
Employees 19,827 19,254 19,343 20,400 29,541 30,044
Growth Rate, Employees -1.23 % -2.89 % 0.46 % 5.46 O/&@.67 % 1.50 % 1.70 %
Industry Population (Whole Number) @
500 \\'
450 =+
400 -+
4
350 -+ \
300 -+
2580 -+ . Firms
200 -+ . Establishments (all major business units)
150 4
100 -
50 ¢
1
2010 2011 201 013 2014 2015 2016
* Average Annual%@ (Whole Number)
Year Per Per Establishment (all major business units)
2010 $30,614,765 $28,416,364
2011 $32,334,232 $29,666,658
2012 $31,926,396 $29,185,615
2013 $34,885,333 $31,675,545
2014 $32,511,725 $29,919,674
2015 $30,263,800 $27,782,201
2016 $31,423,339 $28,846,659

5

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Average Annual Sales (Whole Number)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Industry Financial Data, U.S. Introduction

This section of this report provides estimates and forecasts of revenues, employees and other vital statistics for an industry
sector, based on NAIC industry codes.

The historical and projected total revenues stated for an industry are for U.S. business operations (but not foreign subsidiaries
of U.S.-based companies). This report used Plunkett Research algorithms and analysis to estimate and forecast revenues,
both historical and for the future. Factors used include GDP growth, growth trends within the specific industry, government
agency reports, the latest reported results of publicly-held companies, and industry analysis.

In addition, comparisons are provided between the industry sector for total companies and for publicly-held companies that
have the same NAIC code as their primary industry code.

Publicly-held company revenues: You may see much higher total revenues for the public companies,as a group than for the
primary industry sector itself. This is due to the fact that many companies’ financial results include @ ues from other
industries. (That is, their revenues reflect operations in the primary sector, plus operations in o

e

ctors.) Also, public
companies’ results may include revenues generated outside of the U.S., in addition to U.Sere s.

cash flow items, for several years, for publicly-held, U.S.-based companies. It incl mpanies that have reported at least
$200,000 in revenues during recent years. (We have used this criteria in orde present benchmark data on
companies with actual operations, while eliminating “development” companie lind pools” and emerging firms with

insignificant revenues but high costs.)
"9
Notes: \

1) Publicly-held corporate data: Data availability will vary aceoerdi @ o the reporting methods and reporting consistency of
the companies involved. While publicly held companies arié ed by regulatory authorities to file financial reports on a

Publicly-held companies’ average operating metrics: This section provides aver% statement, balance sheet and

continual basis, many companies fail to meet their reporti igations in a timely manner due to various circumstances,

@ ors.

2) Industry Codes: NAIC codes (2012 North American M@ustry Classification codes) are used as a method of categorizing and
organizing data for this report. For addition@rmation regarding NAIC codes, see http://www.census.gov/eos/wwwi/naics/ .

including financial difficulties or disagreements with

4

3) Scope of Details Provided: Certain d as number of establishments within an industry, or line-item details on
expenses for an entire industrial secto @ avily on U.S. government agency data. The more the industry is narrowed to a
small niche, the less likely it beco ine-items will be available. Complete details are most often available for higher
level NAIC codes, such as 2200, s,than for niche codes, such as 222232 Electric Bulk Power Transmission. Where we
believe it will best serve the er,'we have used data from the nearest related NAIC. In such cases, we have noted the
NAICs covered. %

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues, Historical and Projected
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NAIC 325411

Title  Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Revenues - Historical (Millions of $)

2009 2010 2011 2012 2013 2014 2015 2016
Revenues $10,780 $10,685 $11,867 $12,579 $13,082 $13,135 $12,349 $13,040
Growth Rate, Revenues 11.88 % -0.89 % 11.06 % 6.00 % 4.00 % 0.40 % -5.98 % 5.60 %
Revenues - Projected (Millions of $)
2017 2018 2019 2020 2021 202 2023 2024
Revenues $13,849 $14,680 $15,605 $16,666 $17,816 19 $18,476 $18,819
Growth Rate, Revenues 6.20 % 6.00 % 6.30 % 6.80 % 6.90 ¢ 1.70 % 1.97 % 1.86 %

N\

Revenues (Millions of §)
0\6

20,000-/

18,000 4

16,000 +

14,000
12,000
10,000
8,000 -

IlIIIi

6,000 -
4,000 -
2,000 -

ZUUQ 2010 2011 2012 21’]‘13 20‘14 2015 21’]‘15 201? 21’]18 20‘19 2020 2021 2022 2023 2024

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Average Annual Operating Ratio Estimates

Calculated on income tax filings for latest 6-year period that has been released by the Internal Revenue
Service. If data is not available from IRS for this specific industry sector, then calculations are made using
data for the nearest related industry code.

NAIC 325411

Title Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

(Data is based on the nearest related industry, 32541.)

Revenues (%)

-\ Pyoose 0510%

--Royalties l‘ 6.71 % 0.65 %
é
--Net Gain on Noncapital Assets @ 0.29 % 0.32 %

--Other Income ‘ 6.80 % 4.26 %

Expenses as a % of Total Revenues

Cost of Goods Sold 55.93 %
ovesomemavoses  ()> | naw|  omw

Charitable Contributions
Net Loss on Investments
Amortizaton

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Profits and Income Taxes as a % of Total Revenues

This Industry

All Industries

EBIT (Operating Earnings Before Interest and Taxes)

EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization)
Net Income Before Income Taxes

Income Taxes Paid

Net Income After Tax

16.64 %
20.52 %
11.28 %

3.80 %
7.48 %

Profits and Income Taxes as a % of Total Revenues

20+

15 +

10+

0 %

<
W
*\'Q

EBITDA et Income
i @He re Income
' h Taxes

1
Income Taxes
Faid

EBIT (Operating
Earnings Before
Interest and
Taxes)

; 1
Met Income After
Tax

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Benchmarks

Multiple benchmarking data sets are provided in this section of the report.
I. The first two pages in this section enable you to:
1) Compare this industry’s metrics to all industries, both in dollar amounts and as a percentage
2) Compare this industry to the total results of publicly-held, U.S.-based companies with the same primary NAIC code as

this industry

Il. The next portion of this section is comprised of a time series containing average operating results and financial data for
publicly-held, U.S.-based firms in this industry. The data includes:

1) Six-year time series of Income Statement averages

2) Six-year time series of Balance Sheet averages @
3) Six-year time series of Cash Flow statement averages \

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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This Industry Compared to All Industries

(Latest year available 2016)

NAIC 325411

Title

Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Revenues (Millions of $)

*Note: The revenues shown for All Publicly-Held Companies may exceed that shown for All Co &
factors. 1) The All Companies column represents this sector’s U.S. revenues only. 2) The
represents total, global revenues. In many industries, publicly-held firms in total generate
outside the U.S. 3) Likewise, a significant portion of their revenues may be generate

of the specific NAIC code discussed in this report.

Revenues (Millions of $), This Industry as a Percent of All Industries

A%

\2

>
>

B This Industy 004%

B 211 industries 99.96%

“,

Publicly-Held, U.S. . .
. - All Publicly-Held This Industry as a
NAIC 325411 All . UnselslyEsa || B Comies U.S. Based Percentage of All
5 All Industries Percentage of All with a Primary NAIC L .
Companies * - Companies in All Publicly-Held U.S.
Industries Industry Code of Ind ies based Companies
325411 * P
Total Revenues $12,548 $32,222,153 0.04 % $3,742 ,235 0.03 %

This is due to the following

eld Companies column

ificant amount of their revenues
, secondary industry sectors outside

Profits and Income Taxes @Qf $)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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All This Industry as
This Industry as Pnb;'CIBy;;edld Publicly-Held a Perc:l;ltage o
N 1 * | All Industries * | a Percentage of C0|:|1|;anies in U.S. Based Publicly-Held
All Industries NAIC 325411 Companles_ln U.S. based
All Industries .
Companies
EBITDA (Operating
Earnings Before
Interest, Taxes, $2,575 $4,645,248 1.00 % ($982) $2,054,641 -0.05 %
Depreciation &
Amortization)
isSEsiS s $1,415 $1,966,988 1.30 % ($1,102) $1,404,778 -0.08 %
Income Taxes ! = : ! e ’
Income Taxes Paid $477 $445,633 1.93 % $122 $388,200 0.03 %
¥:: HEEITINE L $939 $1,521,355 1.11 % ($1,236) $1,007,647 -0.12 %
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Net Income After Tax (Millions of $), This Industry as a Percent of All Industries

Profits and Income Taxes (%)

O this industy 008%

B 21 industries 99.94%

<

NAIC 325411 *

Publicly-Held
U.S. Based
Companies in
NAIC 325411

All
Publicly-Held
U.S. Based
Companies in
All Industries

EBITDA (Operating Earnings Before Interest, Taxes,
Depreciation & Amortization)

Net Income Before Income Taxes
Income Taxes Paid

Net Income After Tax

Revenues are estimates. Revenues, profits and income
Plunkett Research categorizes as having a primary indus
approximately 7,000 active, U.S.-based publicly-traded firm

* Profits, income taxes and EBITDA marked * (as@

Estimates. See the table with that name for additi

You may see higher total revenues for t
many companies' financial results in
industry, plus operations in other i

Data includes estimates and forecasts. See "Data Description and Sources" section for details.

20.52 %
L 2

11.28 %

%

14.42 %

6.10 %
1.38 %
4.72 %

- 26.24 %

- 29.45 %
3.26 %
- 33.03 %

14.01 %

9.58 %
2.65 %
6.87 %

g/within this sector. The Plunkett Research database includes

13

%
cIy-HeId companies represent the total for U.S.-based firms that

rtpresent estimates and forecasts based on Average Annual Operating Ratio
formation.

m ly-Held Companies group than for the All Companies group. This is due to the fact that
enues from other industry sectors. That is, their revenues reflect operations in the primary
s. In addition, public companies' revenues often include both U.S. and non-U.S. revenues.
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Companies Used in Creating This Study

NAIC 325411

Title

Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

(Data are in whole numbers)

Revenue Revenue ;
Company Symbol Employees 2016 2015 City State | Country | NAICS
Aceto Corporation NAS:ACET 270 | $558,524,032 | $546,950,976 | Port Washington NY szg;tt‘z‘i 325411
Alliqua Inc NAS:ALQA 47| $18,240,000 | $15,040,929 New Yorkl — NY Ls’?étti‘i 325411
Balchem Corporation NAS:BCPC 845 | $553,203,968 | $552,492,032 New Hampton NY g?alnttzg 325411
Cambrex Corporation NYS:CBM 1,117 | $490,644,000 | $433,326,016 | East RW NJ g;“ted 325411
ates
~>.
CannaVest Corp PINX:CANV 36 $11,529,402 ds Vegas NV l;?;i‘i 325411
\ United
Cleveland BioLabs Inc NAS:CBLI 33 $3,518,402 $2,708, Buffalo NY i | Rl
Cyanotech Corporation NAS:CYAN 113 $31,840,000 $33,809,000 Kailua-Kona HI lé?:tzg 325411
Dy st 2 NAS:DVAX 197 |  $11,043,0 $4,050,000 Berkeley | CA Uis=el | e g
Corporation States
[N
Entia Biosciences Inc PINX:ERGO 7 265 4166 $346,910 Stevenson | WA l;?;i‘i 325411
. u . United
Epizyme Inc NAS:EPZM 8 $8)007,000 $2,560,000 Cambridge MA States 325411
FitLife Brands Inc PINX:FTLF 17|  $25,313,600 $17,931,464 Omaha NE LS’E:tZ‘i 325411
) ]
Inovio Pharmaceuticals Inc NAS:INO \QG $35,368,360 $40,572,112 Blue Bell PA LSJ?:tZg 325411
Integrated BioPharma Inc PINX:INBR 119 | $42,214,000 | $37,488,000 Hillside NJ g?;i‘i 325411
> United
Intellect Neurosciences Inc m NS 2 $1,200,000 [ Englewood Cliffs NY St 222411
o~
Lescarden Inc PINX:LCAR 1 $119,681 $253,045 New York |  NY LS’?;ttZi 325411
Lifevantage Corporation NAS:LFVN 166 | $206,540,000 | $190,336,000 Sandy ut g?:tzg 325411
Lixte Biotechnology Holdings | - prny. 1yt 0 $0 $200,000 |  East Setauket |  NY United | 555414
Inc States
. United
Lpath Inc NAS:LPTN 25 $1,599,763 San Diego CA States 325411
Mannatech Inc NAS:MTEX 270 | $180,304,000 | $180,267,008 Coppell T LS’E‘;ttz‘i 325411
HIDETE FETTREELes NAS:MNTA 256 | $109,619,000 | $89,650,000 Cambridge | MA United | 355414
Inc States
MusclePharm Corp PINX:MSLP 273 | $132,499,000 [ $166,858,000 Denver cO g?;;g 325411

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Neurocrine Biosciences Inc

Omega Protein Corporation

Reliv International Inc

Synutra International Inc

Threshold Pharmaceuticals
Inc

Twmlab Consolidated United

Northwest Biotherapeutics Inc

NAS:NBIX

PINX:NWBO

NYS:OME

NAS:RELV

NAS:SYUT

NAS:THLD

657

195

2,700

$15,000,000

$623,000

$390,831,008

$45,512,836

$365,039,008

$19,769,000

$1,739,000

$359,311,008

$51,768,856

$413,940,S

$76,915,000
A S

San Diego

Bethesda

Houston
[S

Rockville

South San
Francisco

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Average of Companies Reporting $200,000 or More in Recent Revenues

NAIC 325411

Title  Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Income Statement (Whole $)

Note: Delays in reporting may affect latest year.

$USD, In whole 2011 Average 2012 Average 2013 Average 2014 Average 2015 Average 2016 Average
numbers, of 31 of 32 of 33 of 33 of 33 of 32
except marked * or % Companies Companies Companies Companies Companies Companies
Total Revenue 73,301,532 73,802,581 80,947,144 98,716,638 @ ,410 106,557,653
Cost Of Revenue 40,674,143 42,290,742 45,809,041 55,399,861 @5,344,987 89,897,458
% 50.12 53.61 51.29 50. & 55.09 79.09
Gross Profit 32,627,390 31,511,839 35,138,105 43 @ 45,118,420 61,885,835
% 40.20 39.94 39.34 \&77 44.91 54.45
Operating Expenses
SGA Expense 17,652,714 22,431,981 26,034,58 9,704,657 33,943,977 40,174,956
% 21.75 28.43 3\6 27.27 33.79 35.35
R&D Expense 14,864,422 18,302,593 227477,644 30,677,259 39,332,644 43,261,298
% 18.32 23.20 \{&.17 28.16 39.15 38.06
EX;)(::;e;SOperating 10,582,188 13,1334 6,289,210 22,833,872 17,622,016 33,269,063
% 13.04 - - 17.54 29.27
Restructuring and
Merger/Acquisition 0 @ \ 0 - - 12,247,195 (1,159,500)
Costs
% 0.00 \ 0.00 - - 12.19 -1.02
Amortization 680 1,003,500 1,104,500 2,667,000 2,869,000 3,927,000
% 4 1.27 1.24 2.45 2.86 3.45
Ex;grt‘:g"e"ati"g @,902 35,565,418 42,323,794 52,538,530 63,813,188 72,284,520
% % 34.79 45.08 47.38 48.23 63.52 63.60
Operating Income 4,392,488 (5,038,324) (8,250,480) (10,534,381) (18,694,767) (24,722,073)
% 5.41 -6.39 -9.24 -9.67 -18.61 -21.75
E:/Iri]s;rg);zer Spedial 1,830,201 (328,627) 6,764,790 608,107 (861,546) (2,614,435)
% 2.26 -0.42 7.57 0.56 -0.86 -2.30
Interest Expense 1,284,977 1,613,068 673,292 1,692,887 2,208,969 2,748,302
% 1.58 2.04 0.75 1.55 2.20 2.42
g:é’;rﬁc Sale Of 140,000 3,850,991 464,000 (193,000) 3,086,015 40,517
% 0.17 4.88 0.52 -0.18 3.07 0.04
Other Income (226,282) (1,678,105) (2,025,974) (346,252) 878,010 2,826,112

(expense)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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%

Pre-Tax Income
%

Income Taxes
%

Net Income from
Continuous Operations

%

Net Income for
Common Stockholders

%
Earnings per Share

Basic Earnings per
Share

Diluted Earnings per
Share

Weighted Average
Shares

Basic Average
Shares

Diluted Average
Shares

Common Dividend
Other

Depreciation And
Amortization

Promotion And
Advertising

Research And
Development

Salaries And Wages

EBITDA
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-0.28
3,818,493
4.71
3,374,051
4.16

1,225,427

1.51

657,282

0.81

-6.89

-6.90

15,945,481

16,172,335

0.24

3,082,745

97,700

14,864,422

2,455,51
7,46

% = Percentage of Total Re e

Data includes estimates and forecasts. See "Data Description and Sources" section for details.

S

\ 2,582,781

-2.13
(8,234,845)
-10.44
1,052,677

1.33
(8,158,439)

-10.34
(8,076,629)

-10.24

-0.70

-1.03

18,810,804

19,151,387

0.25

2,971 @3,214,363

4,231,

09,593

(2,720,995)
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-2.27
(10,850,094)
-12.15
3,768,540
4.22

(13,248,256)
-14.83
(13,601,865)

-15.23

-1.20

-1.21

26,329,024

26,523\@

W.zs

7,852,892

22,477,644

4,421,345
(5,523,222)

-0.32
(11,994,138)
-11.01
3,512,053
3.22

(14,229,081)
-13.06
(14,214,379)

-13.05

-0.53

0.87
(19,314,408)
-19.23
6,047,571

6.02
(22,796,343)

-22.69
(22,786,327)

-22.68

-0.44

K9 ..
&\@

0,154,206

30,487,375

0.22

4,083,410

14,089,364

30,677,259

12,724,962
(7,460,341)

34,825,883

37,143,122

0.26

4,892,220

13,556,064

39,332,644

15,634,325
(13,469,730)

2.49
(23,382,045)
-20.57
5,278,484

4.64
(27,175,955)

-23.91
(28,171,668)

-24.79

-0.45

-0.45

39,571,271

40,058,668

0.27

5,661,666

5,371,072

43,261,298

9,044,342
(19,114,475)
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Other Costs and EBITDA (Whole Number %)

43,261,208

39,332 644 [

30,677,259

22,477 644

18302, 503 [
14 564 422

1]

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Balance Sheet (Whole $)

AU, 207 el AURE LUEIEE P L TERE 2013 Average of 2014 Average of 2015 Average of 2016 Average of
numbers, of 31 of 32 A A A A
. . 33 Companies 33 Companies 33 Companies 32 Companies
except marked * or % Companies Companies
Assets
Current Assets
Cash 272,106 1,793,588 1,694,228 1,805,367 2,393,746 2,795,503
_ Cash And Cash 18,747,071 23,276,953 27,242,396 34,720,849 37,324,297 51,340,705
Equivalents
Short-Term
45,887,572 54,089,183 47,728,183 36,982,252 77,798,357 59,937,220
Investments
Total Cash 64,906,749 79,159,724 76,664,808 73,508,469 117,516,400 114,073,428
Receivables 9,470,437 9,866,031 13,413,627 16,059,284 ,082 21,355,769
Inventory 18,210,161 19,227,141 22,656,646 25,647,012 @4 775,495 27,664,358
Deferred Income ) ) B \ _ )
Taxes @
Prepaid Expenses 1,386,343 1,633,506 1,713,942 %' 2,331,782 2,620,445
Other Current 395,353 295,413 399,987 w 496,191 604,633
Assets
As::::' L 55,635,358 62,782,355 71,308,40 80,508,607 99,069,417 116,550,155
% 68.05 68.68 70. 42 59.14 62.36 64.27
Non-Current Assets @
Gross Property, 43,934,772 45,769,096 59,929 53,851,447 57,728,675 61,161,826
Plant & Equipment
b Accumulated (27,407,789) (28,479,7 (29,607,743) (30,335,303) (31,816,322) (33,091,222)
epreciation
Net Property,
Plant & Equipment 16,526,983 9,;§s 18,522,187 23,516,143 25,912,354 28,070,604
% 20.22 18.91 18.29 17.27 16.31 15.48
Goodwill 17,225,049 18,155,477 18,656,293 72,085,960 67,085,641 72,646,487
Intangible Assets 8,932"y8 10,257,588 7,479,590 19,871,078 22,992,081 23,639,790
Other Long Term } ) _ ) _ )
Assets
UG o 26,120,070 28,629,342 29,952,930 55,631,702 59,798,883 64,784,798
Current Assets ' ' 4 ' ' ’ ' ' ’ ' '
Total Assets 81,755,428 91,411,697 101,261,339 136,140,307 158,868,300 181,334,956
Liabilities and
stockholders' equity
Current Liabilities
Short-Term Debt 3,939,389 1,592,728 7,987,085 5,974,473 7,146,732 6,754,795
Accounts Payable 5,280,483 6,041,486 6,374,657 10,222,707 9,823,071 10,502,834
Deferred 4,547,704 4,605,793 4,942,194 4,438,816 3,744,026 3,036,104
Revenues
Accrued Liabilities 2,562,287 595,942 1,285,733 2,049,912 2,547,296 1,823,314
UL 17,763,531 15,692,956 21,103,492 25,775,328 29,616,426 30,550,394

Liabilities

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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% 48.69 43.89 54.48 42.11 51.53 49.04
Non-Current
Liabilities
Long Term Debt 16,388,263 12,239,066 13,168,029 43,386,547 31,227,312 35,341,144
_Deferred Tax 173,667 59,667 114,000 123,000 84,000 0
Liability
Minority Interest 4,577,197 7,327,642 5,775,791 1,852,059 2,697,749 2,709,540
Pensions & Other
Benefite 31,478,500 32,599,500 14,791,333 18,835,667 16,382,667 16,508,667
Other Non 1,901,446 1,773,545 2,182,749 3,924,758 2,005,313 2,121,919
Current Liabilities 0L 1773 182, 1924 09>, el
Tl LE 18,717,820 20,064,254 17,631,323 35,431,225 27,853,363 31,750,198
Current Liabilities ’ ' ’ r ' ' r ' r ' '
% 51.31 56.11 45.52 57.89 8.47 50.96
Total Liabilities 36,481,351 35,757,210 38,734,815 61,206,553 _ @ 9,790 62,300,592
Stockholders' Equity \
Common Stock 312,419 271,192 261,576 K@ 265,695 267,213
Additional Paid In 113,697,128 134,886,027 158,802,818 x 3 242,842,940 291,626,996

Capital

Retained Earnings (66,777,736) (72,028,800) (89,298,933) (195,501,234) (114,723,925) (158,617,096)
Preferred Stock 29,531 35,208 0104% 2,078,423 159,286 140,081
Treasury Stock (7,085,719) (6,361,069) (7,205,3 1% (7,651,056) (5,929,832) (5,397,265)
Total

Stockholders' 45,274,078 55,654,488 5 23 74,933,754 101,398,512 119,034,363

Equity

Total Liabilities &

Shareholders' 81,755,429 91,411,69 101,261,339 136,140,307 158,868,302 181,334,955

Equity

% = Percentage of Total Assests or

\
R
S

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Cash Flow (Whole $)

$USD, In whole 2011 Average 2012 Average 2013 Average 2014 Average 2015 Average 2016 Average
numbers, of 30 of 31 of 32 of 32 of 32 of 32
except marked * or % Companies Companies Companies Companies Companies Companies
Operating Cash Flow
Net Income 1,027,111 (9,434,444) (13,515,529) (14,229,316) (23,685,737) (27,222,393)
Depreciation And 3,189,046 3,071,007 3,267,375 4,172,024 4,892,220 5,661,666
Amortization
I Investment/Asset 1,582,237 195,800 1,486,402 898,156 976,000 3,481,987
mpairment
Ta)iife"ed Income 203,100 (3,768,239) 239,167 (2,130,055) 995,256 94,919
Stock Based } ) ) ) ) _
Compensation
Accounts Receivable 886,020 (517,713) (3,157,808) 149,870 @,600,776) (3,567,742)
Cash From &
Discontinued Operating 888,333 (3,747,000) (1,533,000) (1,858, (1,536,000) 7,001,000
Activities
Change In Inventory 496,852 (2,067,550) (3,635,996) & ) (2,209,739) (2,767,995)
Change In Account 766,578 318,113 680,870 1,691,862 1,100,148 (597,745)
Payable
Prepaid Expenses (24,267) (246,840) (372ﬁ@ (1,034,095) 42,616 52,092
Accrued Liabilities (285,431) 1,071,144 0,00 547,172 3,515,272 1,293,755
Income Tax Payable (520,762) 863,819 \ 7) 991,361 (408,667) (844,000)
Cagig‘fr Working 1,439,214 4,550,890 @g 75,575) 1,506,239 (3,000,850) 9,294
Other Non CashItems 2,926,891 4,8 3,796,861 5,903,139 7,181,933 7,072,960
Operating Cash Flow 8,879,749 1,706,85 (6,781,484) (3,123,828)  (12,439,244)  (15,269,423)
% 7.49 #1.49 -5.97 -2.75 -10.94 -13.43
Cash Flow from
Investing
Capital Expenditure (3,06 (3,931,984) (4,976,713) (6,462,658) (7,324,401) (7,006,142)
Acquisitions, net (3,8%2,250) (1,723,857) (5,009,667) (92,347,934) (8,403,830) (15,516,900)
Purchase Of
Investrents ,759)  (100,347,940) (63,185,709) (46,534,787) (111,173,771) (87,635,509)
I Sales/Maturities of 49,790,072 100,282,460 63,026,137 52,229,543 66,236,063 102,331,559
nvestments
Net Other Investing (2,441) (34,420) (102,183) (353,291) (1,188,718) 96,676
Changes
f:::s'::g;" LLC L (16,373,346) (6,977,616)  (5,111,124)  (24,432,750) (24,981,022) (4,994,895)
% -13.81 -6.09 -4.50 -21.50 -21.98 -4.39
Financing Cash Flow
Issuance Of Debt 16,305,543 2,546,397 9,805,267 51,697,861 11,432,134 21,923,426
Repayment Of Debt (8,358,667) (4,600,355) (7,400,767) (17,554,321) (12,384,568) (18,836,156)
Common Stock (594,240) (918,214) (1,373,835) (5,193,405) (2,865,826) (1,050,019)

Repurchased

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Issued 15,070,219 17,852,572 20,510,388 29,167,483 71,707,853 64,566,985
Cash Dividends Paid (1,711,467) (4,732,142) (4,127,624) (3,667,830) (5,201,116) (4,382,973)
A ct(.)t.h.er Financing 451,080 317,557 102,449 (335,561) 144,524 (921,510)
ivities
Financing Cash Flow 11,768,669 10,449,097 16,682,971 35,366,248 40,497,732 32,950,984
% 9.93 9.12 14.68 31.12 35.63 28.99
Other
Effect of Changes in
Currency Exchange 248,326 (62,622) 58,592 (342,817) (587,507) 515,283
Rates
Net Change in Cash 4,374,669 5,152,075 4,814,166 7,681,113 2,838,917 12,833,908
Pos?gg;‘””'“g Cash 14,993,927 18,875,674 23,279,394 28,093,575 1,143 38,528,517
End Cash Position 19,368,596 24,027,748 28,093,560 35,774,688 51,362,112

% = Percentage of Total Revenues

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Top Companies Profiled & Ranked

This section consists of multiple data sets, designed to 1) help the user understand the financial results of the top firms within
a sector, and 2) compare the results of specific top firms to their peers and to industry averages.

The data sets include:
1) Arankings page (ranks for revenues, ROE, ROA, and six additional ranks)

2) A summary listing of all U.S. companies in the Plunkett Research database that have primary NAICs for this industry
sector

3) Financial results comparisons for top companies

a) this data includes income statement, balance sheet and cash flow for speci c@anies, latest year

b) Itis broken down into groups of up to 5 companies each. The compﬂ&@ listed in order of revenues.
c) The user may compare companies to each other, and to indu Y es.

3) A profiles section (In-depth descriptions, executive listings and summary fipancial results)

2
Note: For some NAIC codes, there are fewer than 10 major companies¥epguting results that include this NAIC as their primary

industry codes. In such cases, a lower number of companies will ? ranked and profiled.

>

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Top Companies Ranked, U.S.

(2016 or latest year available data)

This list may include private companies in the following categories: Total Revenue, Employee Count and Net Income.
Also, the list may include companies in closely related sectors.

NAIC 325411

Title  Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Company Ranks

Approximate Market Cap 2016 (Whole $)

Employee Count

1. Tesaro Inc 10,101,570,000 1. NBTY Inc 13,300
2. Neurocrine Biosciences Inc 4,673,563,000 2. EMD Millipore Corporation 10,000
3. Puma Biotechnology Inc 2,827,920,000 3. Synutra International Inc 2,700
4. Balchem Corporation 2,769,463,000 4. Leiner Health Products Inc 1,995
5. Cambrex Corporation 2,017,000,000 5. Omega Protein Corporation 1,664
6. Momenta Pharmaceuticals Inc 1,347,809,000 6. Rexall Sundown Inc 1,350
7. Epizyme Inc 1,051,390,000 7. Cambrex Corporation 1,295
8. Dynavax Technologies Corporation 926,500,500 8. Balchem Corporation 1,060
9. Inovio Pharmaceuticals Inc 827,458,700 9. Nutraceutical International Corporati 890
10. Aceto Corporation 760,887,400 10. American Pacific Corporation g 530
Total Revenue (Whole $) Net Income (Whole $)
1. Aceto Corporation 558,524,032 1. Cambrex Corporatio 81,678,000
2. Balchem Corporation 553,203,968 2. Balchem Corpogation 55,972,000
3. Cambrex Corporation 490,644,000 3. Aceto Corporat 34,766,000
4. Omega Protein Corporation 390,831,008 4. Omega Protein 32,907,000
5. American Pacific Corporation 250,000,000 5. American Pacific Gerporation 23,230,000
6. Nutraceutical International Corporation 232,988,000 6. Nutraceutical Interfiational Corporation 18,658,000
7. Lifevantage Corporation 206,540,000 7. Natural tives International Inc 9,546,000
8. Mannatech Inc 180,304,000 8. Lifévan poration 6,019,000
9. MusclePharm Corp 132,499,000 9. Intel sciences Inc 5,705,273
10. Natural Alternatives International Inc 114,201,000 10. Unite ardian Inc 2,581,142
3-Year Revenue Growth (%) r Income Growth (%)
1. NewlLink Genetics Corp 2 ntegrated BioPharma Inc 118
2. Alliqua Inc . Natural Alternatives International Inc 83
3. Neurocrine Biosciences Inc 3. Cambrex Corporation 47
4., Regenerx Biopharmaceuticals Inc 4. Aceto Corporation 16
5. Momenta Pharmaceuticals Inc 5. Intellect Neurosciences Inc 12
6. Inovio Pharmaceuticals Inc 8 6. Balchem Corporation 8
7. Stellar Biotechnologies Inc 32 7. Nutraceutical International Corporation 3
8. Natural Alternatives International Inc 22 8. Omega Protein Corporation 3
9. Balchem Corporation 18 9. Lifevantage Corporation (8)
10. Omega Protein Corporation ‘ \ 17 10. United-Guardian Inc (24)
Return on Assets (%) Return on Equity (%)
1. Intellect Neurosciences Inc 40,237 1. Lifevantage Corporation 78
2. Regenerx Biopharmaceuticals Inc 38 2. Cambrex Corporation 23
3. United-Guardian Inc 17 3. Natural Alternatives International Inc 20
4. Natural Alternatives International 15 4. United-Guardian Inc 18
5. Cambrex Corporation 15 5. Aceto Corporation 12
6. Lifevantage Corporatio 13 6. Balchem Corporation 11
7. Nutraceutical Inter | Co & ion 8 7. Nutraceutical International Corporation 11
8. Omega Protein Corpor 8 8. Omega Protein Corporation 10
9. Integrated BioPhar nc 7 9. FitLife Brands Inc 4
10. Aceto Corporation 7 10. Mannatech Inc (2)
Return on Invested Capital (%)
1. Lifevantage Corporation 36
2. Cambrex Corporation 22
3. Natural Alternatives International Inc 19
4. United-Guardian Inc 18
5. Omega Protein Corporation 10
6. Aceto Corporation 10
7. Nutraceutical International Corporation 9
8. Balchem Corporation 8
9. FitLife Brands Inc 4
10. Cadus Corporation (2)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Compare Top Publicly-Held Companies to Industry Average, 2016

NAIC 325411

Title  Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Group Number 1
Income Statement (Whole $), % = Percent of Total Revenues

Nutraceutical

$USD, In whole numbers, Actzto Balch_em Camb!-ex Omega Prot_ein T w— Industry Avera_ge
except marked * or % Corporation Corporation Corporation Corporation Corporation of 32 Companies
Total Revenue 558,524,032 553,203,968 490,644,000 390,831,008 232,988,000 106,557,653
Cost Of Revenue 415,739,008 372,343,008 286,419,008 276,932,000 114,939,000 89,897,458
% 74.44 67.31 58.38 70.86 49.33 79.09
Gross Profit 142,784,992 180,860,992 204,224,992 113,899,000 118,049,000 61,885,835
% 25.56 32.69 41.62 29.14 50.67 54.45
Operating Expenses
SGA Expense 76,820,000 82,698,000 60,422,000 42,926,000 4,945,000 40,174,956
% 13.75 14.95 12.31 1 @ 36.46 35.35
Other Operating Expenses 7,937,000 7,325,000 15,450,000 17 3,927,000 32,109,563
% 1.42 1.32 3.15 @4 1.69 28.25
Total Operating Expenses 84,757,000 90,023,000 75,872,000 0, ,000 88,872,000 72,284,520
% 15.18 16.27 15.46 15.43 38.14 63.60
Operating Income 58,028,000 90,838,000 128,353,000 53,612,000 29,177,000 (24,722,073)
% 10.39 16.42 * % 13.72 12.52 -21.75
Misc Other Special Charges (450,000) - \ - - - (2,614,435)
% -0.08 - - - - -2.30
Interest Expense 6,997,000 7,265,00(\ - 414,000 - 2,748,302
% 1.25 - 0.11 - 2.42
Gain On Sale Of Security - - - - 40,517
% - - - - - 0.04
Other Income (expense) 2,510,000 ,000) (97,000) (2,110,000) 0 2,826,112
% 0.45 -0.12 -0.02 -0.54 0.00 2.49
Pre-Tax Income 53,8 0@ \82,934,000 127,539,000 51,088,000 27,925,000 (23,382,045)
% 14.99 25.99 13.07 11.99 -20.57
Income Taxes A 26,962,000 40,214,000 18,181,000 9,267,000 5,278,484
% 2 4.87 8.20 4.65 3.98 4.64
Net Income from Continuous Operations ,766,000 55,972,000 87,325,000 32,907,000 18,658,000 (27,175,955)
% 6.22 10.12 17.80 8.42 8.01 -23.91
Net Income for Common Stoc| 34,766,000 55,972,000 81,678,000 32,907,000 18,658,000 (28,171,668)
% 6.22 10.12 16.65 8.42 8.01 -24.79
Earnings per Share
Basic Earnings per Share 1.19 1.78 2.55 1.47 2.00 -0.45
Diluted Earnings per Share 1.18 1.75 2.48 1.46 2.00 -0.45
Weighted Average Shares
Basic Average Shares 29,110,000 31,521,668 32,086,000 21,934,000 9,345,754 39,571,271
Diluted Average Shares 29,581,000 31,922,638 32,969,000 22,219,000 9,345,754 40,058,668
Common Dividend 0.24 0.38 0.00 - - 0.27
Other
Depreciation And Amortization 12,698,000 46,202,000 24,665,000 25,665,000 14,208,000 5,661,666
Research And Development 7,937,000 7,325,000 14,292,000 2,598,000 - 43,261,298
Salaries And Wages - - - - - 9,044,342
EBITDA 73,549,000 136,400,992 153,018,000 77,167,000 43,385,000 (19,114,475)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Balance Sheet (Whole $), % = Percent of Total Assets or Total Liabilities

Aceto
Corporation

$USD, In whole numbers,
except marked * or %

Balchem
Corporation

Cambrex
Corporation

Omega Protein

Corporation

Nutraceutical
International
Corporation

Industry Average
of 32 Companies

Assets

Current Assets

Cash - - - b 6,803,000 2,795,503
Cash And Cash Equivalents 66,828,000 38,643,000 74,141,000 37,412,000 6,803,000 51,340,705
Short-Term Investments 881,000 - - - - 59,937,220
Total Cash 67,709,000 38,643,000 74,141,000 37,412,000 13,606,000 114,073,428
Receivables 180,262,000 83,252,000 117,370,000 38,796,000 17,680,000 21,355,769
Inventory 98,107,000 57,245,000 123,184,000 108,711,000 63,923,000 27,664,358
Deferred Income Taxes 3,244,000 712,000 - 3,390,000 1,243,000 1,300,057
Prepaid Expenses 3,339,000 4,110,000 7,960,000 2,726,000 4,217,000 2,620,445
Other Current Assets 0 4,480,000 0 1,981,000 0 604,633
Total Current Assets 352,660,992 188,442,000 322,655,008 193,016,0 3,866,000 116,550,155
% 65.21 19.86 52.73 .7 39.80 64.27
Non-Current Assets @
Gross Property, Plant & Equipment 20,708,000 245,140,992 540,148,992 8 ;016 163,724,992 61,161,826
Accumulated Depreciation (10,664,000) (79,387,000) (323,056,99 93,254,000) (80,677,000) (33,091,222)
Net Property, Plant & Equipment 10,044,000 165,754,000 217,092,00 8,624,000 83,048,000 28,070,604
% 1.86 17.47 5.48 43.74 35.21 15.48
Goodwill 67,871,000 439,811,008 ® 4 ,000 26,347,000 30,925,000 72,646,487
Intangible Assets 79,071,000 147,484,000 \ ,000 17,504,000 22,277,000 23,639,790
Total Non Current Assets 188,116,992 760,184,000 89,209,984 238,239,008 141,988,992 64,784,798
Total Assets 540,777,984 948,625,9 11,865,024 431,255,008 235,855,008 181,334,956
Liabilities and stockholders' equity
Current Liabilities
Short-Term Debt 197,000 0,000 0 1,097,000 - 6,754,795
Accounts Payable 46,034,000 ,514,000 42,873,000 17,099,000 12,696,000 10,502,834
Deferred Revenues \ - 7,506,000 1,299,000 - 3,036,104
Accrued Liabilities @ 21,406,000 35,614,000 35,163,000 7,469,000 14,426,714
Total Current Liabilities 101,008,000 95,462,000 56,124,000 20,165,000 30,550,394
% 23.62 46.24 59.35 31.57 49.04
Long Term Debt 252,386,000 - 0 43,500,000 35,341,144
Deferred Tax Liability 9,142,000 74,199,000 6,921,000 29,068,000 - 11,051,630
Pensions & Other Benefit: - - 43,109,000 5,659,000 - 16,508,667
Minority Interest - - - - - 2,709,540
Other Non Current Liabilities 9,696,000 0 21,946,000 3,717,000 200,000 2,121,919
Total Non Current Liabilities 137,430,000 326,584,992 110,976,000 38,444,000 43,700,000 31,750,198
% 58.15 76.38 53.76 40.65 68.43 50.96
Total Liabilities 236,336,000 427,592,992 206,438,000 94,568,000 63,865,000 62,300,592
Common Stock 296,000 2,117,000 3,393,000 223,000 92,000 267,213
Additional Paid In Capital 115,667,000 137,676,000 153,680,992 155,760,992 52,000 291,626,996
Retained Earnings 194,804,000 388,088,992 327,376,000 192,150,000 172,276,000 (158,617,096)
Preferred Stock 0 0 - 0 0 140,081
Treasury Stock 0 0 (13,503,000) (2,894,000) 0 (5,397,265)
Total Stockholders' Equity 304,441,984 521,032,992 405,427,008 336,687,008 171,990,000 119,034,363
Total Liabilities & Shareholders' Equity 540,777,984 948,625,984 611,865,008 431,255,008 235,855,000 181,334,955

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Cash Flow (Whole $), % = Percent of Total Revenues

$USD, In whole numbers,
except marked * or %

Aceto
Corporation

Balchem
Corporation

Cambrex
Corporation

Omega Protein
Corporation

Nutraceutical
International
Corporation

Industry Average
of 32 Companies

Operating Cash Flow

Net Income 34,766,000 55,972,000 81,678,000 32,907,000 18,658,000 (27,222,393)
Investment/Asset Impairment - - - 12,126,000 0 3,481,987
Deferred Income Taxes (18,000) (6,881,000) 8,556,000 (479,000) 546,000 94,919
Depreciation And Amortization 12,698,000 46,202,000 24,665,000 25,665,000 14,208,000 5,661,666
ActiCVai;I;SFrom Discontinued Operating _ _ 7,001,000 _ _ 7,001,000
Stock Based Compensation - - - - - -
Accounts Receivable (6,013,000) (15,659,000) (5,120,000) 797,000 458,000 (3,567,742)
Change In Inventory (2,489,000) 4,745,000 (23,679,000) 10,554,000 (1,661,000) (2,767,995)
Change In Account Payable (8,937,000) - 1,778,000 888,000 1,422,000) (597,745)
Prepaid Expenses (243,000) 240,000 (729,000) 974,00 392,000 52,092
Accrued Liabilities (7,689,000) - - 6,98 1,453,000 1,293,755
Income Tax Payable - (2,765,000) - {— - (844,000)
Other Working Capital (24,085,000) 4,733,000 10,251,000 @000 (769,000) 9,294
Other Non Cashltems 10,215,000 7,024,000 7,766,000 &978,000 125,000 7,072,960
Operating Cash Flow 31,831,000 107,612,000 123,278,0 ,729,000 32,777,000 (15,269,423)
% 5.70 19.45 25.13 23.98 14.07 -13.43
Cash Flow from Investing . %
Capital Expenditure (12,377,000) (23,997,000) X 0) (36,424,000) (8,950,000) (7,006,142)
Acquisitions, Net 0 (110,601,000) (24,275,000) 0 (26,235,000) (15,516,900)
Purchase Of Investments (34,000) - - - (87,635,509)
Sales/Maturities of Investments 2,517,000 - - - 102,331,559
Net Other Investing Changes 0 13,000 143,000 0 96,676
Cash Flow from Investing (9,894,000) (73,976,000) (36,281,000) (35,185,000) (4,994,895)
% -1.77 -15.08 -9.28 -15.10 -4.39
Financing Cash Flow
Issuance Of Debt @ ﬂ 72,500,000 0 10,500,000 27,000,000 21,923,426
Repayment Of Debt 0 (89,384,000) (30,000,000) (33,460,000) (15,000,000) (18,836,156)
Common Stock Issued - - - - 81,000 64,566,985
Common Stock Repurchased - (1,588,000) - (389,000) (7,501,000) (1,050,019)
Other Financing Activities 33,028,000) 2,546,000 7,763,000 994,000 0 (921,510)
Financing Cash Flow 10,855,000 (19,454,000) (17,296,000) (20,687,000) 4,580,000 32,950,984
Cash Dividends Paid (7,084,000) (10,720,000) - - - (4,382,973)
% 1.94 -3.52 -3.53 -5.29 1.97 28.99
Effect of Changes in Currency Exch Rates 16,000 (716,000) - (10,000) 16,000 515,283
Net Change in Cash 32,808,000 (46,152,000) 30,167,000 36,761,000 2,188,000 12,833,908
Beginning Cash Position 34,020,000 84,795,000 43,974,000 661,000 4,615,000 38,528,517
End Cash Position 66,828,000 38,643,000 74,141,000 37,412,000 6,803,000 51,362,112
Operating Cash Flow 31,831,000 107,612,000 123,278,000 93,729,000 32,777,000 (15,269,423)
Free Cash Flow 19,454,000 83,615,000 73,564,000 57,305,000 23,827,000 (21,618,738)
% 3.48 15.11 14.99 14.66 10.23 -19.02

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Income Statement (Whole $), % = Percent of Total Revenues

© Plunkett Research, Ltd. All Rights Reserved. www.plunkettresearch.com

Compare Top Companies to Industry Average Continued, Group Number 2

Sxcept marked * or % Cren Mannatech Inc  MusclePharm Corp  NOytE LCtRINt I Companies
Total Revenue 206,540,000 180,304,000 132,499,000 114,201,000 106,557,653
Cost Of Revenue 33,932,000 36,564,000 88,026,000 88,943,000 89,897,458
% 16.43 20.28 66.44 77.88 79.09
Gross Profit 172,608,000 143,740,000 44,473,000 25,258,000 61,885,835
% 83.57 79.72 33.56 22,12 54.45
Operating Expenses
SGA Expense 159,194,000 111,395,000 50,361,000 13,000,000 40,174,956
% 77.08 61.78 38.01 11.38 35.35
Other Operating Expenses 0 31,647,000 2,770,000 0 32,109,563
% 0.00 17.55 2.09 0.00 28.25
Total Operating Expenses 159,194,000 143,042,000 53,131,000 ,000,000 72,284,520
% 77.08 79.33 40.10 11.38 63.60
Operating Income 13,414,000 698,000 (8,65 12,258,000 (24,722,073)
% 6.49 0.39 % 10.73 -21.75
Misc Other Special Charges 223,000 - ) - (2,614,435)
% 0.11 - -6.99 - -2.30
Interest Expense 3,321,000 - . % 1,642,000 - 2,748,302
% 1.61 - \ 1.24 - 2.42
Gain On Sale Of Security - - - 40,517
% - - - 0.04
Other Income (expense) (1,409,000) 2 7,141,000 1,181,000 2,826,112
% -0.68 ~1.01 5.39 1.03 2.49
Pre-Tax Income 8,684,000 (955,000) (3,159,000) 13,572,000 (23,382,045)
% 4.20 -0.53 -2.38 11.88 -20.57
Income Taxes 2,665,000 (369,000) 318,000 4,026,000 5,278,484
% @ ﬂ -0.20 0.24 3.53 4.64
Net Income from Continuous Operations N (586,000) (3,477,000) 9,546,000 (27,175,955)
% 2.91 -0.33 -2.62 8.36 -23.91
Net Income for Common Stockholders 9,000 (586,000) (3,477,000) 9,546,000 (28,171,668)
% 291 -0.33 -2.62 8.36 -24.79
Earnings per Share
Basic Earnings per Share 0.44 -0.22 -0.26 1.46 -0.45
Diluted Earnings per Share 0.41 -0.22 -0.26 1.44 -0.45
Weighted Average Shares
Basic Average Shares 13,730,000 2,688,000 13,438,248 6,523,555 39,571,271
Diluted Average Shares 14,531,000 2,688,000 13,438,248 6,640,728 40,058,668
Common Dividend - 0.25 - - 0.27
Other
Depreciation And Amortization 1,895,000 1,898,000 2,127,000 1,772,000 5,661,666
Research And Development - - 1,869,000 - 43,261,298
Salaries And Wages - - 18,033,000 - 9,044,342
EBITDA 13,900,000 2,596,000 610,000 14,030,000 (19,114,475)

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Balance Sheet (Whole $), % = Percent of Total Assets or Total Liabilities

Lifevantage
Corporation

$USD, In whole numbers,
except marked * or %

Mannatech Inc

Natural Alternatives

e International Inc

Industry Average of
32 Companies

Assets

Current Assets

Cash - - 4,943,000 - 2,795,503
Cash And Cash Equivalents 7,883,000 28,687,000 4,943,000 19,747,000 51,340,705
Short-Term Investments - - - - 59,937,220
Total Cash 7,883,000 28,687,000 9,886,000 19,747,000 114,073,428
Receivables 1,552,000 1,885,000 13,353,000 13,231,000 21,355,769
Inventory 25,116,000 11,961,000 8,568,000 20,768,000 27,664,358
Deferred Income Taxes 2,776,000 7,000 - - 1,300,057
Prepaid Expenses 5,082,000 3,483,000 1,930,000 2,136,000 2,620,445
Other Current Assets 0 0 0 0 604,633
Total Current Assets 42,409,000 50,762,000 28,794,000 ,000 116,550,155
% 84.38 71.31 84.45 75.34 64.27
Non-Current Assets
Gross Property, Plant & Equipment 11,435,000 76,651,000 7, 0@ 46,834,000 61,161,826
Accumulated Depreciation (7,979,000) (72,028,000) (4, x (31,667,000) (33,091,222)
Net Property, Plant & Equipment 3,456,000 4,623,000 [} 15,167,000 28,070,604
% 6.88 6.49 9.51 20.45 15.48
Goodwill - - - - 72,646,487
Intangible Assets 1,744,000 -’\% 1,638,000 - 23,639,790
Total Non Current Assets 7,850,000 20,426 0 5,302,000 18,293,000 64,784,798
Total Assets 50,259,000 7 8‘, 34,096,000 74,175,000 181,334,956
Liabilities and stockholders' equity
Current Liabilities
Short-Term Debt 2,000,000 801,000 19,146,000 - 6,754,795
Accounts Payable 8,891,000 5,223,000 9,625,000 12,821,000 10,502,834
Deferred Revenues 2,406,000 8,156,000 - - 3,036,104
Accrued Liabilities 4 1 5,605,000 9,665,000 5,044,000 14,426,714
Total Current Liabilities b ,000 29,981,000 38,436,000 19,205,000 30,550,394
% 74.88 92.81 98.61 93.92 49.04
Long Term Debt 7,409,000 567,000 0 - 35,341,144
Deferred Tax Liability - 29,000 - - 11,051,630
Pensions & Other Benefits - - - 758,000 16,508,667
Minority Interest - - - - 2,709,540
Other Non Current Liabilities 2,169,000 1,465,000 332,000 0 2,121,919
Total Non Current Liabilities 9,578,000 2,322,000 540,000 1,244,000 31,750,198
% 25.12 7.19 1.39 6.08 50.96
Total Liabilities 38,128,000 32,303,000 38,976,000 20,449,000 62,300,592
Common Stock 14,000 0 14,000 77,000 267,213
Additional Paid In Capital 120,150,000 38,190,000 156,300,992 21,138,000 291,626,996
Retained Earnings (108,076,000) 7,331,000 (150,994,000) 38,553,000 (158,617,096)
Preferred Stock 0 0 - 0 140,081
Treasury Stock 0 (8,470,000) (10,039,000) (5,362,000) (5,397,265)
Total Stockholders' Equity 12,131,000 38,885,000 (4,880,000) 53,726,000 119,034,363
Total Liabilities & Shareholders' Equity 50,259,000 71,188,000 34,096,000 74,175,000 181,334,955

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Cash Flow (Whole $), % = Percent of Total Revenues

$USD, In whole numbers,
except marked * or %

Lifevantage

Corporation Mannatech Inc

MusclePharm Corp

Natural Alternatives
International Inc

Industry Average of
32 Companies

Operating Cash Flow

Net Income 6,019,000 (586,000) (3,477,000) 9,546,000 (27,222,393)
Investment/Asset Impairment - - 4,381,000 - 3,481,987
Deferred Income Taxes (2,554,000) (1,290,000) - (197,000) 94,919
Depreciation And Amortization 1,895,000 1,898,000 2,127,000 1,772,000 5,661,666
Actic\fi]tsizs':rom Discontinued Operating B ~ ~ ~ 7,001,000
Stock Based Compensation - - - - -
Accounts Receivable 1,770,000 (2,090,000) 7,338,000 (3,331,000) (3,567,742)
Change In Inventory (15,650,000) (3,154,000) (480,000) (8,204,000) (2,767,995)
Change In Account Payable 3,673,000 2,553,000 - - (597,745)
Prepaid Expenses 392,000 (119,000) 2,585,000 ,000 52,092
Accrued Liabilities 3,449,000 (1,104,000) (3,669,000) @ - 1,293,755
Income Tax Payable - 233,000 - - (844,000)
Other Working Capital (5,140,000) (2,090,000) (15,350,00@ (809,000) 9,294
Other Non Cashltems 3,036,000 690,000 1 & 724,000 7,072,960
Operating Cash Flow 5,986,000 (23,000) 06 9,285,000 (15,269,423)
% 2.90 -0.01 -11.37 8.13 -13.43
Cash Flow from Investing
Capital Expenditure (562,000) (2,286,000 % (508,000) (10,441,000) (7,006,142)
Acquisitions, Net - - \ 5,942,000 - (15,516,900)
Purchase Of Investments - 0 - (87,635,509)
Sales/Maturities of Investments - - - 102,331,559
Net Other Investing Changes 0 ,000 (154,000) 0 96,676
Cash Flow from Investing (562,000) 5,000) 5,395,000 (7,441,000) (4,994,895)
% -0.27 -1.27 4.07 -6.52 -4.39
Financing Cash Flow
Issuance Of Debt 10, 0 ﬂ 0 54,925,000 - 21,923,426
Repayment Of Debt \:ﬁ% (1,551,000) (47,403,000) - (18,836,156)
Common Stock Issued - - - - 64,566,985
Common Stock Repurchased 0 (274,000) - (648,000) (1,050,019)
Other Financing Activities 167,000 (1,551,000) (189,000) 0 (921,510)
Financing Cash Flow (11,697,000) (2,458,000) 7,522,000 (648,000) 32,950,984
Cash Dividends Paid - (672,000) - - (4,382,973)
% -5.66 -1.36 5.68 -0.57 28.99
Effect of Changes in Currency 251,000 1,459,000 13,000 - 515,283
Net Change in Cash (6,022,000) (3,307,000) (2,138,000) 1,196,000 12,833,908
Beginning Cash Position 13,905,000 31,994,000 7,081,000 18,551,000 38,528,517
End Cash Position 7,883,000 28,687,000 4,943,000 19,747,000 51,362,112
Operating Cash Flow 5,986,000 (23,000) (15,068,000) 9,285,000 (15,269,423)
Free Cash Flow 5,424,000 (2,309,000) (15,576,000) (1,156,000) (21,618,738)
% 2.63 -1.28 -11.76 -1.01 -19.02

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Top Companies, Profiles and Financials

NAIC 325411

Title  Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals Manufacturing Industry (U.S.)

Top Companies Include:

Rank Company Ticker | ExchangelD Revenues (Whole Numbers) 2016 or latest year available
1 |Aceto Corporation IACET |NAS $558,524,032]
2 |Balchem Corporation BCPC |NAS $553,203,968
3 |Cambrex Corporation CBM NYS $490,644,000]
4 |Omega Protein Corporation OME NYS $390,831,008
5 |Synutra International Inc SYUT [NAS $365,039,008
6 |American Pacific Corporation Private $250,000,000]
7 |Nutraceutical International Corporation NUTR [NAS $232,988,000
8 [Lifevantage Corporation LFVN |INAS $206,540,000]
9 |Mannatech Inc MTEX [NAS $180,304,000
10 |MusclePharm Corp MSLP |PINX $132,499,000]

Top Companies Ranked (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

ACETO CORPORATION (WWW.ACETO.COM)

Ticker: ACET Phone: 516 627-6000
Exchange: NAS Fax: 516 627-6093
Year Established: 1947 Address: 4 Tri Harbor Court
Employees: 270 Port Washington, NY 11050 United States
Fiscal Year Ends in June
Types Of Business Industry Rank for Total Revenue for Closely Related
Companies
Industry NAICS code: 325411 1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968
X . 3. Cambrex Corporation 490,644,000
Specialty Chemicals ) 4. Omega Protein Corporation 390,831,008
Active Pharmaceutical Ingredients 5. American Pacific Corporation 250,000,000
Pharmaceutical Intermediates 6. Nutraceutical International Corporation 232,988,000
Nutraceuticals 7. Lifevantage Corporation 206,540,000
Colorants ) 8. Mannatech Inc 180,304,000
Photographic Chemicals 9. MusclePharm Corp 132,499,000
Aerospace Chemicals 10. Natural Alternatives International Inc 114,201,000
Agrochemicals
Contacts Description

ﬁ er of chemically derived

Aceto Corporation is a v%
cell

g

Salvator_e Guccione CEQ/Dlrector/Pre5|dent . pharmaceuticals, biophar s, specialty chemicals, agrochemicals
Albert Eilender Chairman of the Board/Director and crop protectio he'firm distributes over 1,100 chemical
W_allter Kaczmarek CQO compounds that ar ed as raw materials or finished products
W!II!am Ke;nnally D!rector in the nutraceutical, ultural, coating, pharmaceutical and industrial
W|II|_am Britton D!rector chemical consuming rkets. Aceto organizes itself into three business
Daniel Ya_rosh D!rector segments: h n health, pharmaceutical ingredients and performance
Alan Levin . D!rector chemigals. Proi that fall within the human health segment include
Hans Noet_zl| D!rector finishe: S| generic drugs and nutraceutical products. In this
Natasha Giordano Director ) o segment&tJ ry Rising Pharmaceuticals, Inc. markets and distributes
Vimal Kavuru Dlrector/Pres!dent, _SubS|d|ary . generic prescription and over the counter pharmaceutical products to
Steven Rogers Other Executive Officer/Secretary/Senior VP |o&7ige wholesalers, chain drug stores, distributors, mass market
Nicholas Shackley Sen!or VP, D!V!S!Onal isers and others. Aceto also supplies the raw materials used in
Charles_AIa|mo Sen!or VP, D!v!s!onal th uction of nutritional and packaged dietary supplements. The
Terry Kippley Senior VP, Divisional maceutical ingredients segment has two product groups: active
Carlos Restrepo Senior VP, Divisional harmaceutical ingredients (APIs) and pharmaceutical intermediates, the
Frank Debenedittis Senior VP, Divisional complex chemical compounds that are the building blocks used in
Raymond Bartone g‘?\z's?;[:/;' Divisional/Vice Prg producing APIs. The performance chemicals segment includes specialty
Douglas Roth Senior VP/CFO/Chief Accounti : chemicals and agricultural protection products. The firm provides

chemicals that make plastics, surface coatings, textiles, fuels and
lubricants to perform to their designed capabilities. Aceto currently
operates in the U.S., the U.K., France, Germany, the Netherlands,
China, Hong Kong, India and Singapore, with additional warehouse
space in other strategic locations worldwide. In 2016, 56% of the
company'’s purchases were derived from Asia, with 22% from Europe.

Auditor: BDO USA LLP
Legal Advisor: CERTILMAN BALIN ADLER & HYM \

&

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,

T T & o O 2016 2015 2014 2013 2012 2011
Financials
Revenue 558,524,000 546,951,000 510,179,000 499,690,000 444,388,000 412,428,000
Cost of Revenue 415,739,000 411,517,000 395,476,000 401,419,000 362,356,000 346,590,000
Gross Margin % 25.56 24.76 22.48 19.67 18.46 15.96
R&D Expense 7,937,000 5,942,000 5,222,000 - - -
Operating Income 58,028,000 56,333,000 44,272,000 34,416,000 25,366,000 16,550,000
Operating Margin % 10.39 10.30 8.68 6.89 5.71 4.01
SGA Expense 76,820,000 73,159,000 65,209,000 63,855,000 56,666,000 49,288,000
Net Income 34,766,000 33,483,000 29,000,000 22,328,000 16,981,000 8,968,000
Earnings Per Share 1.19 1.17 1.04 0.83 0.64 0.35
Dividends 0.24 0.24 0.24 0.22 0.20 0.20
Book Value Per Share 10.29 8.97 8.07 7.35 6.02
Operating Cash Flow 31,831,000 8,343,000 25,056,000 23,731,000 14,038,000
Capital Expenditure 12,377,000 2,181,000 1,891,000 2,527,000 7,478,000
Free Cash Flow 19,454,000 6,162,000 23,165,000 21,204,000 6,560,000
Profitability
EBITDA 73,549,000 69,668,000 54,865,000 43,616,000 00 24,034,000
Return on Assets % 6.75 6.99 7.33 7.17 5.56 3.30
Return on Equity % 12.45 13.73 13.54 12.31 10.33 5.97
Net Margin % 6.22 6.12 5.68 3.82 2.17
Assets Turnover 1.08 1.14 1.29 6 1.45 1.52
Debt Equity Ratio 0.39 0.39 0.42 0. 0.23 0.30
Brands, Divisions and Affiliates Top Salaries
Rising Pharmaceuticals Inc ¢
Name itle Salary (US$) Bonus
\ (uss$)
S e President/CEO 605,205 -
ender Chairman of the Board 425,000 -
rinivasan COO, 407,382 -
Subsidiary/President,
Subsidiary
Douglas Roth CFO 368,100 -
Frank Senior VP 326,751 -
Debenedittis

Other Thoughts

Estimated Female Officers or Directors:1

Corporate Culture

Employee benefits include medical and dental coverage, a 401(k), life
and AD&D insurance, short- and long-term disability, flexible spending
accounts and a health reimbursement account.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

BALCHEM CORPORATION (WWW.BALCHEM.COM)

Ticker: BCPC

Exchange: NAS

Year Established: 1967
Employees: 1,060

Fiscal Year Ends in December

Phone: 845 326-5600

Fax: 845 326-5702

Address: 52 Sunrise Park Road

New Hampton, NY 10958 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related Companies

Industry NAICS code: 325411

1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968
i i 3. Cambrex Corporation 490,644,000
Chemicals Manufacturing 4. Omega Protein Corporation 390,831,008
Animal Nutrition Formulation . 5. American Pacific Corporation 250,000,000
Human Nutrition Research and Formulation 6. Nutraceutical International Corporation 232,988,000
Food Preservative Research 7. Lifevantage Corporation 206,540,000
8. Mannatech Inc 180,304,000
9. MusclePharm Corp 132,499,000
10. Natural Alternatives International Inc 114,201,000
Contacts Description
) . . Balchem Corporation is a produ r of products in the fields of
Theodore Harris gggé;;igﬁg?cmlrman of the food, nutrition, animal feed, phar material and medical sterilization.
. 8 ) ) The company operates in fi ‘“Specialty products, sensory effects,
William Backus CFO/Chief Accounting Officer/Treasurer 4nimal nutrition/health and ducts. The specialty products segment,
Mattlhev'v Wineinger D!rector provides packaged chemicals d in“health care for medical sterilization,
David Fischer Director including ethylene oxide and blends of ethylene oxide. It also sells propylene
Perry Premdas D!rector oxide, a chemical us o aid invthe control of insects and microbiological
Paul Coombs Director spoilage. The sgnso s segment processes nutritional material for use in
Edward McMillan Director applications suchqas Baked/goods, refrigerated and frozen dough systems,
J°h’? Televa_ntos Director o ) seasoning blendrsxo ed meats and confections. Additionally, the segment
David Ludwig General Manager, Divisional/Vice maintains the firm’s ppoduction of human grade choline nutrient products used in
o ) President e nutrition ements. The animal nutrition/health segment provides nutritional
Francis Fitzpatrick Vice President, Divisional sup ding choline, for the health of farm animals. Specific products
in thi g include ReaShure, an encapsulated choline product;

Auditor: RSM US LLP

Legal Advisor: Golenbock Eiseman Assor Bell & Peskoe LLP

S M, a milk protein builder for dairy cattle which releases methionine
to protect the amino acid from being destroyed in the rumen;
ure, an encapsulated urea product; NiaShure, which releases niacin to
oof€ows from the inside out by increasing blood flow and sweating rates, which
n protect cells from damage caused by heat stress; and VitaShure-C, vitamin
for ruminants, non-ruminants and aquatic species. The industrial products
segment markets choline and certain derivatives for use in different industrial
applications, including hydraulic fracturing of shale natural gas wells. The
company operates four wholly-owned domestic subsidiaries: SensoryEffects,
Inc.; SensoryEffects Cereal Systems, Inc.; BCP Ingredients, Inc. and Aberco, Inc.
It also wholly-owns three international subsidiaries: Balchem Ltd. (Canadian),
Balchem BV (Dutch) and Balchem Italia Srl (Italian). In 2016, the firm acquired
Albion International, Inc.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,

T T & o O 2016 2015 2014 2013 2012 2011
Financials
Revenue 553,204,000 552,492,000 541,383,000 337,173,000 310,393,000 291,867,000
Cost of Revenue 372,343,000 384,395,000 397,211,000 239,752,000 220,854,000 205,866,000
Gross Margin % 32.69 30.43 26.63 28.89 28.85 29.47
R&D Expense 7,325,000 5,990,000 4,810,000 3,622,000 3,422,000 2,890,000
Operating Income 90,838,000 93,956,000 82,143,000 65,602,000 59,777,000 56,225,000
Operating Margin % 16.42 17.01 15.17 19.46 19.26 19.26
SGA Expense 82,698,000 68,151,000 57,219,000 28,197,000 26,340,000 26,886,000
Net Income 55,972,000 59,722,000 52,826,000 44,874,000 40,005,000 38,765,000
Earnings Per Share 1.78 1.92 1.74 1.51 1.38 1.36
Dividends 0.38 0.34 0.30 0.26 0.22 0.18
Book Value Per Share 16.26 14.51 12.21 10.68 7.68
Operating Cash Flow 107,612,000 103,826,000 85,350,000 55,692,000 44,902,000
Capital Expenditure 23,997,000 42,311,000 13,368,000 8,417,000 6,637,000
Free Cash Flow 83,615,000 61,515,000 71,982,000 47,275,000 38,265,000
Profitability
EBITDA 136,401,000 133,620,000 112,721,000 76,316,000 00 66,113,000
Return on Assets % 6.12 6.85 8.53 13.02 13.69 15.50
Return on Equity % 11.37 13.96 14.61 14.85 15.84 18.48
Net Margin % 10.12 10.81 9.76 1 12.89 13.28
Assets Turnover 0.60 0.63 0.87 9 1.06 1.17
Debt Equity Ratio 0.48 0.58 0.77 0 0.01 0.00
Brands, Divisions and Affiliates Top Salaries
SensoryEffects Inc <
SensoryEffects Cereal Systems Inc Name Ti Salary (US$) Bonus
BCP Ingredients Inc (Uss)
Aberco Inc Theodore CEO/President 636,000 -
Balchem Ltd Johnylele Vice President, Divisional 315,640 -
Balchem BV FrancisiEitz Assistant Secretary/Vice 308,000 -
Balchem Italia Srl President, Divisional
Albion International Inc Vice President/General 270,400 -
Manager, Divisional
Treasurer/CFO 258,720 -

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:1

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Employees receive medical, dental and life insurance, 401(k), profit sharing,
wellness programs, tuition reimbursement and scholarships for employees'
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

CAMBREX CORPORATION (WWW.CAMBREX.COM)

Ticker: CBM

Exchange: NYS

Year Established: 1981
Employees: 1,295

Fiscal Year Ends in December

Phone: 201 804-3000

Fax: 201 804-9852

Address: One Meadowlands Plaza

East Rutherford, NJ 07073 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325411 1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968

X . . 3. Cambrex Corporation 490,644,000
Pharmaceutical Chemicals Manufacturing 4. Omega Protein Corporation 390,831,008
Contract Research 5. American Pacific Corporation 250,000,000
Pharmaceutical Ingredients 6. Nutraceutical International Corporation 232,988,000
Testing Products & Services 7. Lifevantage Corporation 206,540,000
Drug Delivery Products 8. Mannatech Inc 180,304,000
9. MusclePharm Corp 132,499,000

10. Natural Alternatives International Inc 114,201,000

Contacts

Description

Steven Klosk
Tom Vadaketh
James Farrell
Shawn Cavanagh
Louis Grabowsky
Claes Glassell
Bernhard Hampl
Peter Tombros
Kathryn Harrigan
Ilan Kaufthal
Rosina Dixon
Shlomo Yanai
Gregory Sargen
Samantha Hanley

Auditor: BDO USA, LLP
Legal Advisor:

and services that accelerate and
ercialization of new and generic
roducts to research organizations as well
utical and generic drug companies. It
ices and safety assessments. Cambrex’s

Cambrex Corporation pr@vi p
improve the developmen

therapeutics. The fi ells
as pharmaceutical,
also provides testing

CEOQ/Director/President

CFO/Chief Accounting Officer/Executive VP
Controller/Vice President

COO/Executive VP

Director business is primarily prised of the custom development and
D!rector manufacture efypharmaceutical ingredients derived from organic
D!rector chemisgry. include active pharmaceutical ingredients (APIs),
Director

b pharmaceut rmediates and, to a lesser degree, other fine
D!rector chemicaN iary Cambrex High Point, Inc. specializes in developing,
Director manufacturing and scaling up small molecule APIs for projects in early
Director ) i hases. The company’s research & development and
Director/Chairman of the Board ring facilities are located in the U.S., Europe and India. These
Executive VP, Divisional a focus on introducing new generic and controlled substance APIs,
Secretary/Vice President/General Coun optimize manufacturing processes to accelerate revenue growth and

rovide a competitive advantage. Cambrex is headquartered in East

utherford, New Jersey, USA. In late-2016, the firm expanded its clinical
stage API capabilities by acquiring PharmaCore, Inc., located in High
Point, North Carolina, and subsequently renamed Cambrex High Point,
Inc.; opened a new pilot plant at its manufacturing and R&D site in
Paullo, Italy, to meet the demand for small-scale API volumes, as well
as custom manufacturing of new chemical entities and intermediates for
early stage drug development and clinical trials; and agreed to sell
Zenara Pharma Pvt. Ltd., which was expected to close during 2017.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

S e 2016 2015 2014 2013 2012 2011
Financials
Revenue 490,644,000 433,326,000 374,613,000 318,176,000 276,501,000 255,653,000
Cost of Revenue 286,419,000 256,361,000 250,815,000 215,272,000 186,014,000 181,569,000
Gross Margin % 41.62 40.84 33.05 32.34 32.73 28.98
R&D Expense 14,292,000 12,540,000 13,075,000 10,387,000 9,544,000 11,037,000
Operating Income 128,353,000 90,985,000 52,298,000 49,629,000 35,695,000 23,820,000
Operating Margin % 26.16 21.00 13.96 15.60 12.91 9.32
SGA Expense 60,422,000 57,867,000 52,489,000 47,568,000 45,248,000 39,227,000
Net Income 81,678,000 57,217,000 57,303,000 25,915,000 62,303,000 10,968,000
Earnings Per Share 2.55 1.82 1.86 0.86 2.10 0.37
Dividends 0.00 0.00 0.00 0.00 0.00 0.00
Book Value Per Share 11.35 9.01 7.47 6.11 3.99
Operating Cash Flow 123,278,000 83,606,000 64,968,000 36,874,000 38,322,000
Capital Expenditure 49,714,000 62,491,000 23,323,000 57,320,000 15,008,000
Free Cash Flow 73,564,000 21,115,000 41,645,000 (20,446,000) 23,314,000
Profitability
EBITDA 153,018,000 113,046,000 76,124,000 72,102,000 00 46,940,000
Return on Assets % 14.62 11.53 12.13 6.08 17.06 3.19
Return on Equity % 22.81 20.36 24.84 .88 47.26 10.55
Net Margin % 16.65 13.20 15.30 4 22.53 4.29
Assets Turnover 0.88 0.87 0.79 7 0.76 0.74
Debt Equity Ratio - 0.24 0. 0.39 0.98
Brands, Divisions and Affiliates Top Salaries
Cambrex High Point Inc ¢
Zenara Pharma Pvt Ltd Name itle Salary (US$) Bonus
(USs$)
S Klosk CEO/President 650,000 -
S COO/Executive VP 500,000 -
Ca h
Sargen CFO/Executive VP 470,000 -
amantha Vice President/General 310,000 -
nley Counsel/Secretary

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:2

&

\2

Cambrex employees receive medical, dental, vision and prescription
drug coverage; short- and long-term disability; a 401(k); life and AD&D
insurance; flexible spending accounts; education assistance; an
employee assistance program; tuition reimbursement; scholarship
awards; employee training courses; and business travel accident

insurance.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

OMEGA PROTEIN CORPORATION (WWW.OMEGAPROTEININC.COM)

Ticker: OME Phone: 713-623-0060
Exchange: NYS Fax: 713-940-6122
Year Established: 1998 Address: 2105 City West Boulevard
Employees: 1,664 Suite 500
Fiscal Year Ends in December Houston, TX 77042 United States
Types Of Business Industry Rank for Total Revenue for Closely Related
Companies
Industry NAICS code: 325411 1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968
i . . 3. Cambrex Corporation 490,644,000
Fish Oil Manufacturing 4. Omega Protein Corporation 390,831,008
Dietary Supplements 5. American Pacific Corporation 250,000,000
6. Nutraceutical International Corporation 232,988,000
7. Lifevantage Corporation 206,540,000
8. Mannatech Inc 180,304,000
9. MusclePharm Corp 132,499,000
10. Natural Alternatives International Inc 114,201,000
Contacts Description

Omega Protein Corporati largest processors, marketers

Bret Scholtes CEO/Director/President and distributors of fish m omega-3 fish oil products in the U.S.
Andrew Johannesen CFO/Executive VP ) The company prod variety of protein and oil products
Gary Goodwin Chairman of the Board/Director i derived from menh ies of wild herring-like fish found along
Mark Livingston Chief Accounting Officer/Controller/Vice the Gulf of Mexico a antic coasts. Omega’s fish meal products are
PI_-eS|dent mainly used as a prot&in ingredient in animal feed for swine, cattle and
Ce_:leste C'afk D!rector aquaculture houseRold pets. Fish oil is utilized for animal and
M|ch_ael Christodalou D!rector aquacwur e industrial applications and additives to human food
David Clarke D!rector product: s dietary supplements. Its operations consist of two
StePhe” Bryan D!rector segmen% nutrition and human nutrition. The animal nutrition
David Wehlmann D!rector segment incldes two primary subsidiaries: Omega Protein, Inc., which
Gary Allee Director i ed in the production of animal nutrition products and operates in
David Owen Dlrecto_r aden harvesting and processing business; and Omega
John Held Executive VP/General Counsel/Secretary Sh d, Inc., which owns and operates a drydock facility in Moss Point,
Mark Griffin President, Divisional ississippi that is used to provide shoreside maintenance for Omega
Joseph Vidal . Pre5|dent_, D|V|5|o_n_a|‘ rotein’s fishing fleet. The human nutrition segment consists of
Montgomery Deihl Vice President, Divisional

subsidiaries Cyvex Nutrition, Inc. and Wisconsin Specialty Protein, LLC.
Cyvex Nutrition is an ingredient provider in the nutraceutical industry.
Wisconsin Specialty manufactures and markets specialty dairy proteins
and other related products in its Madison, Wisconsin facility, and also
operates a production facility in Reedsburg. Omega operates three
menhaden harvesting and processing plants with one each in Louisiana,

\ Mississippi and Virginia. In late-2016, the firm divested its Batvia, Illinois
\ oil concentration facility, as well as its Incon Processing, LLC subsidiary in

Auditor: PricewaterhouseCoopers LLP
Legal Advisor:

order to focus on non-concentrated omega-3 oils.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

$USD, In whole numbers,

T T & o O 2016 2015 2014 2013 2012 2011
Financials
Revenue 390,831,000 359,311,000 308,635,000 244,293,000 235,639,000 235,220,000
Cost of Revenue 276,932,000 260,408,000 231,018,000 161,543,000 193,583,000 180,546,000
Gross Margin % 29.14 27.53 25.15 33.87 17.85 23.24
R&D Expense 2,598,000 3,283,000 2,277,000 2,407,000 2,209,000 1,588,000
Operating Income 53,612,000 41,789,000 31,586,000 48,013,000 12,626,000 54,359,000
Operating Margin % 13.72 11.63 10.23 19.65 5.36 23.11
SGA Expense 42,926,000 40,859,000 31,516,000 25,293,000 29,727,000 23,595,000
Net Income 32,907,000 23,975,000 18,461,000 30,515,000 4,063,000 34,157,000
Earnings Per Share 1.47 1.10 0.87 1.50 0.21 1.77
Dividends - - - - - -
Book Value Per Share 14.79 13.22 12.39 11.19 10.13
Operating Cash Flow 93,729,000 40,628,000 64,922,000 32,020,000 63,262,000
Capital Expenditure 36,424,000 34,888,000 44,123,000 29,801,000 23,893,000
Free Cash Flow 57,305,000 5,740,000 20,799,000 2,219,000 39,369,000
Profitability
EBITDA 77,167,000 64,622,000 53,575,000 68,693,000 00 70,424,000
Return on Assets % 7.85 6.09 5.19 9.74 1.42 13.27
Return on Equity % 10.42 8.55 7.20 13.48 2.02 19.29
Net Margin % 8.42 6.67 5.98 1 1.72 14.52
Assets Turnover 0.93 0.91 0.87 7 0.82 0.91
Debt Equity Ratio - 0.08 0.08 0. 0.12 0.14
Brands, Divisions and Affiliates Top Salaries
Omega Protein Inc *
Omega Shipyard Inc Name itle Salary (US$) Bonus
Cyvex Nutrition Inc (Uss)
Wisconsin Specialty Protein LLC Br oltes CEO/President 550,000 -
ARdr; CFO/Executive VP 340,000 -
oh en
eld Executive VP/Secretary 325,000 -
/General Counsel
ark Griffin President, Divisional 325,000 -
Montgomery Vice President, Divisional 275,000 -
Deihl

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:1 \e ﬂ

N

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

SYNUTRA INTERNATIONAL INC (WWW.SYNUTRA.COM)

Ticker: SYUT
Exchange: NAS
Employees: 2,700
Fiscal Year Ends in 3

Phone: 301 840-3888
Fax:
Address: 2275 Research Blvd., Ste. 500
Rockville, MD 20850 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies
Industry NAICS code: 325411 1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968
i . . - . . 3. Cambrex Corporation 490,644,000
Vitamins, Botanicals, Nutritional Supplements and Medicinal Chemicals 4. Omega Protein Corporation 390,831,008
Manufacturing 5. American Pacific Corporation 250,000,000
Infant Formula 6. Nutraceutical International Corporation 232,988,000
Vitamins 7. Lifevantage Corporation 206,540,000
Nutritional Products 8. Mannatech Inc 180,304,000
9. MusclePharm Corp 132,499,000
10. Natural Alternatives International Inc 114,201,000
Contacts Description
Synutra International, Inc.,thro s@ubsidiaries, is a leading infant
Liang Zhang CEO/Chairman of the Board/Director formula company principallyséng in the production, distribution and
/Founder sale of dairy-based nutrit | cts under the Shengyuan or Synutra
Ning Cai CFO/Chief Accounting Officer brands in China. T mp focUses on selling powdered formula
Yalin Wu Director products for [nfants nd also engages in other_n.utr|t|onal
. . product offerings, su prepared foods and certain nutritional
Jinrong Chen Director ingredients and suppléments. Most products are sold through an
Lei Lin Director extensive natignwide sales and distribution network covering all
Xisen Mu Vice President, Divisional provinges afid incial-level municipalities in mainland China. This
- . s network 4 iSed of over 670 independent distributors and over 550
Feng Zha Vice President, Divisional independe\ distributors who sell Synutra’s products to
approximately 24,000 retail outlets. The company operates through four
pts: powered formula, foods, nutritional ingredients &
ﬁ nts and other. The powdered formula segment covers the sale
pwdered infant and adult formula products. Major brands include
r, U-Smart, My Angel and Dutch Cow. The foods segment covers
the sale of prepared foods for infants, children and adults under the
rand Huiliduo. The nutritional ingredients & supplements segment
covers the production and sale of nutritional ingredients and
supplements such as chondroitin sulfate to third parties, and
microencapsulated Docosahexanoic Acid (DHA) and Arachidonic Acid
(ARA) into powdered formula. Last, the other business segment includes
non-core businesses such as ancillary sales of excess or unusable
\ ingredients and materials to industrial customers.
Financials

$USD, In whole numbers 2015 2014 2013 2012 2011 2010
Sales 365,089, 413,940,992 370,534,016 265,770,000 342,539,008 248,516,000 291,886,016
Profits 000 69,533,000 30,929,000 (63,888,000) 16,737,000 (40,068,000) (24,615,000)
Brands, Divi iates Top Salaries
Shengyuam
Synutra Salary Bonus
Super
U-Smart
My Angel
Dutch Cow
Huiliduo
Other Thoughts Corporate Culture

Estimated Female Officers or

Directors:

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

AMERICAN PACIFIC CORPORATION (WWW.AMPAC.US/)

Ticker: Private
Exchange:

Employees: 530

Fiscal Year Ends in 9/31

Phone: 435-865-5000

Fax: 435-865-5005

Address: 10622 W. 6400 N.

Cedar City, UT 84721 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325411

Parent Company: HIG Capital LLC

Medicinal and Botanical Manufacturing
Specialty Chemicals
Water Treatment Equipment

Aceto Corporation

Balchem Corporation
Cambrex Corporation
Omega Protein Corporation

. 558,524,032
. American Pacific Corporation

553,203,968
490,644,000
390,831,008
250,000,000
232,988,000
206,540,000
180,304,000
132,499,000
114,201,000

Nutraceutical International Corporation
Lifevantage Corporation

Mannatech Inc

MusclePharm Corp

1
2
3
4
5
6
7
8
9
10. Natural Alternatives International Inc

Contacts

Description

Sami Mnaymneh Co-CEO-HIG Capital

Joseph Carleone Pres.

Kent W. Richman VP-Research
Jeffrey M. Gibson CTO/VP

Kent W. Richman VP-Prod. Dev.
Dirk Venderink VP-Eng.

Linda G. Ferguson VP-Admin.

Linda G. Ferguson Corp. Sec.
Deanna P. Riccardi Mgr.-Investor Rel.
Julie M. Buckman Controller

a custom manufacturer of
marily include oxidizers. For the
AC provides specialty chemicals
ce launch and military missiles; and
agents for the fire protection industry.
re designed to meet customer-specific needs,
and regulatory approvals when necessary.

cals division is further divided into three units:

American Pacific Corporati
specialty chemicals. Th
aerospace and defense in
used in solid rocke
produces clean fire
The company’s prod

perchlqate
solid propel ets, motors and missiles used in space exploration,
comme% te transportation and national defense programs;
Halotron, whiéh manufactures a series of halocarbon-based clean

j inguishing agents; and American Azide, which manufactures
ality sodium azide, a chemical with uses as an intermediate in

Aslam Malik Pres., Ampac Fine Chemicals, LLC thelph@rmaceutical industry as well as other applications. AMPAC is
Dave A. Thayer Pres., AMPAC Utah Ops d by private investment firm H.I.G. Capital, LLC.
Tony Tamer Co-CEO-HIG Capital

Financials

05\

$USD, In whole numbers 2016 2014 2013 2012 2011 2010
Sales 250,000,000 0 235,000,000 215,090,000 185,627,008 209,655,008 176,192,000
Profits 23,230,000 23,133,000 25,319,000 (7,236,000) (3,277,000)

Brands, Divisions and Affili

Top Salaries

HIG Capital LLC
Halotron
American Azide

Salary Bonus

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors: 4

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Sales vs Profits (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

NUTRACEUTICAL INTERNATIONAL CORPORATION (WWW.NUTRACEUTICAL.COM)

Ticker: NUTR

Exchange: NAS

Year Established: 1993
Employees: 890

Fiscal Year Ends in September

Phone: 435-655-6106

Fax:

Address: 1400 Kearns Boulevard
2nd Floor

Park City, UT 84060 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

Companies

Industry NAICS code: 325411 1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968

i i " i 3. Cambrex Corporation 490,644,000
Vitamins/Nutrition Manufacturing 4. Omega Protein Corporation 390,831,008
Herbal and Mineral Supplements 5. American Pacific Corporation 250,000,000
Pet Care Supplements 6. Nutraceutical International Corporation 232,988,000
Publishing 7. Lifevantage Corporation 206,540,000
Health Food Stores 8. Mannatech Inc 180,304,000
9. MusclePharm Corp 132,499,000

10. Natural Alternatives International Inc 114,201,000

Contacts

Description

Stanley Soper
Frank Gay
Cory Mcqueen
Matthew Vance
Andrew Seelos
Jeffrey Hinrichs

Michael Burke Director

J. Esplin Director
James Stice Director
Gary Hume Executive VP
Bruce Hough President

Christopher Neuberger
Jason Jones
Daren Peterson

Vice President, Divisional
Vice President, Divisional
Vice President, Divisional

Auditor: PricewaterhouseCoopers LLP

Legal Advisor: Kirkland & Ellis LLP

Assistant Secretary/Vice President, Divisional
CEQ/Chairman of the Board/Director
CFO/Chief Accounting Officer/Vice President
Chief Information Officer/Vice President
Controller/Assistant Vice President
COO/Director/Executive VP/Secretary

Nutraceutical International
largest manufacturers an a
sold to health and al f S
distributors and sto
including Solaray, KA
Balance, NaturalCare,
Pioneer, Nut
Additiqally

(NIC) is one of the nation’s
ters of branded nutritional supplements
es across the U.S., as well as to
. These products appear under names

ic Health, Nature's Life, LifeTime, Natural

ealth from the Sun, Life-flo, Organix South,

ioGenesis, Heritage Store and Monarch Nutraceuticals.
anufactures bulk materials for use in its own products

and for sale t0 other companies in the nutritional supplement industry
through itsWofarch Nutraceuticals, Inc. subsidiary. NIC's products

include appr
inclu

imately 7,500 individual SKUs in a variety of categories,
vitamins and minerals, herbs, specialty formulas, personal care

functional foods and pet supplements. To accommodate
cu er preferences, these products come in various forms, such as
ules, tablets, chewables, liquids, sprays, creams, powders and
whole herbs. NIC operates natural food markets and health food stores
under the The Real Food Company, Thom's Natural Foods, Cornucopia
Community Market, Fresh Vitamins, Granola's and Peachtree Natural

Foods trade names.

Financials

$USD, In whole numbers,

except marked * or % 2015 2014 2013 2012 2011

Financials
Revenue 216,479,000 214,474,000 208,397,000 200,367,000 188,070,000
Cost of Revenue 110,255,000 108,169,000 105,518,000 100,413,000 92,877,000
Gross Margin % 49.07 49.57 49.37 49.89 50.62
R&D Expense - - - - -
Operating In e 29,177,000 24,289,000 26,497,000 28,133,000 25,672,000 25,309,000
Operating Margifi*% 12.52 11.22 12.35 13.50 12.81 13.46
SGA Expense 84,945,000 77,256,000 76,874,000 72,413,000 71,425,000 68,230,000
Net Income 18,658,000 15,271,000 15,889,000 17,008,000 15,767,000 15,718,000
Earnings Per Share 2.00 1.59 1.62 1.74 1.59 1.52
Dividends - - - - - -
Book Value Per Share 18.60 16.97 15.53 14.02 12.68 11.93
Operating Cash Flow 32,777,000 25,046,000 20,038,000 26,770,000 27,162,000 26,340,000
Capital Expenditure 8,950,000 8,557,000 11,298,000 8,347,000 9,953,000 12,405,000
Free Cash Flow 23,827,000 16,489,000 8,740,000 18,423,000 17,209,000 13,935,000

Profitability
EBITDA 43,385,000 37,054,000 37,965,000 37,924,000 34,449,000 33,361,000
Return on Assets % 8.32 7.15 7.81 8.99 8.82 9.58
Return on Equity % 11.23 9.86 11.05 12.65 12.58 13.75
Net Margin % 8.01 7.05 7.41 8.16 7.87 8.36
Assets Turnover 1.04 1.01 1.05 1.10 1.12 1.15
Debt Equity Ratio 0.25 0.20 0.29 0.24 0.26 0.27

Brands, Divisions and Affiliates

Top Salaries

Solaray

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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KAL

Thom's Natural Foods
Cornucopia Community Market
Fresh Vitamins

Real Food Company (The)
Monarch Nutraceuticals Inc
Peachtree Natural Foods

Name Title
Frank Gay CEO
Jeffrey Hinrichs  COO/Executive VP

Vice President, Divisional
CFO/Vice President
Vice President, Divisional

Stanley Soper
Cory Mcqueen
Christopher
Neuberger

Salary (US$)

555,000
352,750
326,750
313,958
286,667

Bonus
(Uss$)
500,000
200,000
190,000
130,000
110,000

Other Thoughts

Corporate Culture

Estimated Female Officers or Directors:1

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources"
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Company Profile

LIFEVANTAGE CORPORATION (WWW.LIFEVANTAGE.COM)

Ticker: LFVN
Exchange: NAS

Year Established: 1988
Employees: 208

Fiscal Year Ends in June

Phone: 801-432-9000

Fax: 801-206-3800

Address: 9785 South Monroe Street
Suite 300

Sandy, UT 84070 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related
Companies

Industry NAICS code: 325411

1. Aceto Corporation 558,524,032

2. Balchem Corporation 553,203,968

" 3. Cambrex Corporation 490,644,000
Nutritionals 4. Omega Protein Corporation 390,831,008
Dietary Supplements 5. American Pacific Corporation 250,000,000
6. Nutraceutical International Corporation 232,988,000

7. Lifevantage Corporation 206,540,000

8. Mannatech Inc 180,304,000

9. MusclePharm Corp 132,499,000

10. Natural Alternatives International Inc 114,201,000

Contacts Description

Darren Jensen
Steven Fife

Ryan Goodwin
Charles Wach
Michael Beindorff
Richard Okumoto
George Metzger
Dave Toole
Vinayak Hegde
Darwin Lewis
Raymond Greer
Garry Mauro
Justin Rose
Michelle Oborn-
Virchow

CEO/President/Director

CFO

Chief Marketing Officer

COO0

Director
Director
Director
Director
Director
Director
Director

Director/Chairman of the Board
Other Executive Officer

Senior VP, Divisional

Auditor: Wisan Smith Racker & Prescott, LLP

Legal Advisor:

Financials

Lifevantage Corporatio
markets and sells its pro

plement company which
ough a multi-level marketing network.
The firm’s flagship im, is a dietary supplement intended
to reduce the effect W stress as well as the progressive rate
of aging. Protandim cemtbats oxidative stress by increasing the body’s
natural antioxidant pr@tection at the genetic level, inducing the
production ofgaaturally-6ccurring protective antioxidant enzymes,
incIudi@ superexide dismutase, catalase and glutathione-related
enzymeXj n Nrfl Synergizer was formulated to strengthen the
n

mitocho etter cellular health; and Protandim Nrf2 Syngergizer
is atenteddietary supplement clinically proven to combat oxidative
e natural consequence of cellular metabolism associated with the
aging. The company also markets LifeVantage TrueScience a
Ci cally-based anti-aging skin care line designed to protect the skin
a variety of factors that contribute to aging and unhealthy skin.
Other products include: PhysIQ, a weight management product; Canine
ealth, a supplement formulated to combat oxidative stress in dogs;
and Axio, a line of energy drink mixes formulated to promote alertness
and support mental performance. The company sells and distributes its
products through a network of independent distributors located in the
U.S., Japan, Hong Kong, Australia, Canada, Philippines, Mexico,

Thailand, the U.K. and the Netherlands.

$USD, In whole numbers,

o e = G 2015 2014 2013 2012 2011

Financials
Revenue ,540,000 190,336,000 213,968,000 208,178,000 126,182,800 38,919,220
Cost of Reven 33,932,000 28,010,000 33,194,000 36,643,000 18,052,150 5,917,394
Gross Marginf% 83.57 85.28 84.49 82.40 85.69 84.80
R&D Expense - - - 2,948,000 1,359,055 508,603
Operating Incom 13,414,000 13,899,000 19,448,000 12,068,000 21,456,380 3,702,204
Operating Margin % 6.49 7.30 9.09 5.80 17.00 9.51
SGA Expense 159,194,000 148,427,000 161,326,000 154,860,000 84,793,980 28,576,320
Net Income 6,019,000 6,987,000 11,383,000 7,608,000 12,469,080 (50,791,750)
Earnings Per Share 0.44 0.49 0.77 0.49 0.84 -4.83
Dividends - - - - - -
Book Value Per Share 1.00 0.33 0.51 2.36 2.16 -1.14
Operating Cash Flow 5,986,000 13,221,000 12,105,000 10,662,000 19,388,950 4,680,925
Capital Expenditure 562,000 1,159,000 2,248,000 5,080,000 2,246,272 163,967
Free Cash Flow 5,424,000 12,062,000 9,857,000 5,582,000 17,142,680 4,516,958

Profitability
EBITDA 13,900,000 16,025,000 21,950,000 12,815,000 15,237,130 3,916,907
Return on Assets % 13.21 14.73 20.79 15.21 43.73 -542.48
Return on Equity % 77.89 191.03 60.01 24.45 333.62 -
Net Margin % 2.91 3.67 5.32 3.65 9.88 -130.51
Assets Turnover 4.53 4.01 3.91 4.16 4.43 4.16
Debt Equity Ratio 0.61 2.90 6.28 - - -

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Protandim

Protandim Nrf1 Synergizer Name Title Salary (US$) Bonus

Protandim Nrf2 Synergizer (Uss)

LiveVantage TrueScience Darren Jensen CEOQ/President 550,000 -

PhysIQ Robert Urban Former COO 370,000 -

Canine Health Justin Rose Other Executive Officer 323,436 -

Axio Mark Jaggi CFO 294,688 -
Michelle Oborn-  Senior VP, Divisional 234,667 -
Virchow

Estimated Female Officers or Directors:3

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

MANNATECH INC (WWW.MANNATECH.COM)

Ticker: MTEX

Exchange: NAS

Year Established: 1993
Employees: 290

Fiscal Year Ends in December

Phone: 972-471-7400

Fax: 972-471-8117

Address: 600 South Royal Lane
Suite 200

Coppell, TX 75019 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related Companies

Industry NAICS code: 325411

1. Aceto Corporation 558,524,032
2. Balchem Corporation 553,203,968
. 3. Cambrex Corporation 490,644,000
Nutritional Supplements & Dermal Care Products 4. Omega Protein Corporation 390,831,008
Weight Management Products 5. American Pacific Corporation 250,000,000
6. Nutraceutical International Corporation 232,988,000
7. Lifevantage Corporation 206,540,000
8. Mannatech Inc 180,304,000
9. MusclePharm Corp 132,499,000
10. Natural Alternatives International Inc 114,201,000
Contacts Description
. Mannatech, Inc. develops and s utritional supplements, topical
David Johnson CFO ) products and weight managemen . The firm primarily sells its products
J. Fredrick Chairman of the Board/Director through a network marketingydi stem comprised of more than
Larry Jobe Director 200,000 independent distrib 25 countries worldwide. Mannatech
Eric Schrier Director offers products based on Rea echnology solutions, an approach that
Gerald Gilbert Director offers standardized amounts of\nutrients sourced from real foods and plants. The
Llnd_a Ferr(_ell D!rector company focuses on pueducing Products that are from all-natural sources, with
Kevin Robins Director ) no synthetic orgche derived additives, in three major categories: health,
Robert Toth Director/Vice Chairman of the Board  nich includes a daily nutritional supplements, health solutions for
Erin Barta General Counsel/Secretary children and additi Utrients designed to help keep specific body systems at
Yong Jae Park President, Geographical optimal levels; weigh®and fitness, which includes products designed to curb
Christopher Simons President, Geographical appetite rn fat, build lean muscle tissue and support recovery from
Alfredo Bala President/CEO ove skin care, which includes products designed to give the skin a
Joel Bikman Senior VP, Divisional mort uthful appearance by moisturizing, hydrating and reducing the
Landen Fredrick Senior VP, Divisional ra f fine lines and wrinkles. The company’s product lines are anchored
Ronald Norman Senior VP/Treasurer otose, which combines various natural sugars to support cell-to-cell
CO nications and the immune, endocrine, intestinal and dermal systems.

Auditor: BDO USA, LLP
Legal Advisor: Akin Gump Strauss Hauer and Feld LLP

| oom Advanced Immune Support Supplement is designed to support the
dy’s natural defenses. Cognitate is a brain supplement, features a proprietary

lend of natural ingredients to aid memory, recall and cognition. Mannatech’s
TruHealth line of natural fat-loss system products include the TruPLENISH
nutritional shake, the TruPURE cleanse and the TruSHAPE fat-loss capsules. The
firm has 128 patents assigned, issued, granted or validated in major global
markets for the technology relating to its Ambrotose, GI-ProBalance,
PhytoMatrix, NutriVerus and PhytoBurst product formulations, as well as in the
field of biomarker assays. Mannatech currently has 39 patent applications
pending.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Financials

S e 2016 2015 2014 2013 2012 2011
Financials
Revenue 180,304,000 180,267,000 190,081,000 177,423,000 173,447,000 200,689,000
Cost of Revenue 36,564,000 34,102,000 38,350,000 36,097,000 34,641,000 117,846,000
Gross Margin % 79.72 81.08 79.82 79.65 80.03 41.28
R&D Expense - - - - - -
Operating Income 698,000 12,144,000 12,742,000 4,756,000 (980,000) (16,889,000)
Operating Margin % 0.39 6.74 6.70 2.68 -0.57 -8.42
SGA Expense 111,395,000 107,414,000 111,433,000 109,391,000 110,999,000 55,697,000
Net Income (586,000) 5,839,000 6,496,000 3,174,000 (1,388,000) (20,659,000)
Earnings Per Share -0.22 2.18 2.44 1.20 -0.52 -7.80
Dividends 0.25 0.00 0.00 0.00 0.00 0.00
Book Value Per Share 15.63 13.65 10.86 7.90 10.71
Operating Cash Flow (23,000) 4,386,000 9,420,000 8,562,000 (2,874,000)
Capital Expenditure 2,286,000 1,979,000 1,534,000 602,000 777,000
Free Cash Flow (2,309,000) 2,407,000 7,886,000 7,960,000 (3,651,000)
Profitability
EBITDA 2,596,000 13,937,000 14,350,000 6,876,000 00 (6,192,000)
Return on Assets % -0.84 8.58 10.52 6.13 -2.62 -29.58
Return on Equity % -1.51 16.70 23.70 14.54 -6.63 -65.86
Net Margin % -0.33 3.24 3.42 -0.80 -10.29
Assets Turnover 2.58 2.65 3.08 4 3.28 2.87
Debt Equity Ratio 0.02 0.04 0.03 0.05 0.06
Brands, Divisions and Affiliates Top Salaries
Ambrotose ¢
GlycoBoom Advanced Immune Support Name Ti Salary (US$) Bonus
Cognitate (USs)
TruHealth Alfredo Ba CEO/President 400,000 -
TruPLENISH YongpJae Par] President, Geographical 297,039 -
TruPURE Joel a Senior VP, Divisional 295,000 -
TruSHAPE
Other Thoughts ate Culture

Estimated Female Officers or Directors:2

\2

&

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Company Profile

MUSCLEPHARM CORP (WWW.MUSCLEPHARM.COM/)

Phone: 800 210-7369

Ticker: MSLP

Exchange: PINX

Year Established: 2006
Employees: 74

Fiscal Year Ends in December

Fax:

Address: 4721
Building A
Denver, CO 802

Ironton Street

39 United States

Types Of Business

Industry Rank for Total Revenue for Closely Related

558,524,032
553,203,968
490,644,000
390,831,008
250,000,000
232,988,000
206,540,000
180,304,000
132,499,000
114,201,000

Ily driven, performance lifestyle
tures, markets and distributes branded
ffers a broad range of powders,

lePharm’s portfolio of brands are

an 120 countries and available in over
bally. All of the products it sells are designed and

et athletes, body builders and health minded individuals

ee of physical fitness. The MusclePharm Sport Series
roducts are scientifically-advanced, performance driven
in the Sports Series brand is the MusclePharm Hybrid

Companies
Industry NAICS code: 325411 1. Aceto Corporation
2. Balchem Corporation
. ) ) 3. Cambrex Corporation
Medicinal and Botanical Manufacturing 4. Omega Protein Corporation
Herbal Supplements Merchant Wholesalers 5. American Pacific Corporation
6. Nutraceutical International Corporation
7. Lifevantage Corporation
8. Mannatech Inc
9. MusclePharm Corp
10. Natural Alternatives International Inc
Contacts Description
MusclePharm Corporati
Brad Pyatt CEOQ/Director/Chairman of the Board company that de\?elops
Lewis Davis CFO/Chief Accounting Officer nutritional supple '.
Jeremy Deluca Chief Marketing Officer/President capsules, tablets an
John Bluher Co-Chairman of the board/COO/Director markete(’j and sold i
/Executive VP 50,000 retail outlets g
Donald Prosser Director marketed to
Mark Groussman Director seekina.a hibh
Gordon Burr Director brand’?l'
Cory Gregory Other Corporate Officer suppleme
Lawrence Meer Treasurer Series which

Auditor: EKS&H LLLP
Legal Advisor: Anslow & Jaclin, LLP

cludes such products as Assault, Amino 1 and Combat

Powder, all of which are designed to deliver performance.
ly, the Sports Series includes the MusclePharm Core line of
s. These products are designed to meet the day-in and day-out

s of athletes and include such items as BCAA 3:1:2, CLA Core and
ish Oil. The FitMiss line of products are designed and formulated
specifically for the active woman'’s lifestyle utilizing ingredients that
covers the range of busy women’s needs including weight loss, multi-
vitamins, protein shakes, detox, skin care and pre-workout energy

mixes.
Financials ﬂ
s L e 2015 2014 2013 2012 2011
Financials
Revenue 166,858,000 177,389,000 110,877,600 67,055,220 20,838,340
Cost of Revenue 109,927,000 121,379,000 77,685,390 52,726,940 14,470,610
Gross Margin % 34.12 31.57 29.94 21.37 30.56
R&D Expense, 1,869,000 4,251,000 3,997,000 1,118,608 - -
Operating In (8,658,000) (49,947,000) (19,376,000) (14,296,460) (8,735,811) (16,220,160)
Operating Margin, % -6.53 -29.93 -10.92 -12.89 -13.03 -77.84
SGA Expense 50,361,000 84,334,000 71,389,000 46,370,050 23,064,090 22,587,880
Net Income (3,477,000) (51,858,000) (13,832,000) (17,717,940) (18,952,800) (23,280,950)
Earnings Per Share -0.26 -3.81 -1.25 -2.46 -13.00 -68.03
Dividends - - - - - -
Book Value Per Share -1.17 -0.40 2.90 2.49 -3.55 -7.22
Operating Cash Flow (15,068,000) 5,492,000 (4,133,000) (9,972,580) (697,597) (5,801,761)
Capital Expenditure 508,000 2,589,000 4,592,000 1,911,061 924,162 831,511
Free Cash Flow (15,576,000) 2,903,000 (8,725,000) (11,883,640) (1,621,759) (6,633,272)
Profitability
EBITDA 610,000 (48,159,000) (11,615,000) (16,110,160) (11,142,410) (16,048,570)
Return on Assets % -7.10 -79.70 -23.34 -60.14 -320.88 -599.47
Return on Equity % - -779.12 -64.16 -355.21 - -
Net Margin % -2.62 -31.08 -7.80 -15.98 -28.26 -111.72
Assets Turnover 2.71 2.56 2.99 3.76 11.35 5.37

Debt Equity Ratio -

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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MusclePharm Sport Series
MusclePharm Hybrid Series
Assault

Amino 1

Combat Protein Powder
MusclePharm Core

CLA Core

FitMiss

Estimated Female Officers or Directors:

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Revenues vs Net Income (Whole Number §)
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Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Appendix: Assumptions

U.S. GDP Growth Forecasts

(In Bil. Current US$)

Year Amount % Chg.
2012 15354.63 2.22%
2013 15612.18 1.67%

2014 15982.25 2.37T%
2015 16397.2 2.59% @
2016 16662.1 1.61%

2017 17046.51 2

2018 17475.85

2019 17846.48 o 12%
2020 18172.13 1.82%
2021 1847 Jb 1.67%

2022 1.70%

2023 60.35 1.96%

LN 19516.28 1.85%

ational Monetary Fund - World Economic Outlook, April 2017;
earch Estimates.

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Data Description and Sources

The data presented herein is, at all times, subject to the Copyright notices and Limited Warranties contained in this
report.

The underlying sources utilized in the information published in this report may include some or all of:

« Plunkett Research, Ltd.’s internal corporations database
« Plunkett Research, Ltd.’s internal industries database

¢ Publicly-held corporation disclosure documents, including documents filed with the U.S. Securities and Exchange
Commission (SEC)

e U.S. Internal Revenue Service
e U.S. Department of Commerce

¢ U.S. Bureau of the Census @

e U.S. Bureau of Labor Statistics
« Commercial providers of corporate financial information \@
« Commercial providers of corporate credit information \
« Data provided by Industry associations and professional societies
Economic and industry data published by U.S. government agencies typigally 1ag two to six years behind the present date.

Plunkett Research, Ltd. may utilize such data as a basis, along with Bropsi y Plunkett algorithms and analyst
interpretations, in order to make projections of total annual industry res r later dates.

Financial disclosure information published by publicly-held cgrp@r s may lag from three months to several years behind
the present date, and are always subject to being restated w& orations make later adjustments to their books.

s report include histories and forecasts of America’s GDP
@search analysts as to other factors that will influence growth within a

Additional factors utilized in projecting data into the
growth, as well as industry-specific opinions of Plu
given sector.

The User Should Exercise Caution:

Market data, industry data and corporatesfin (ﬁta as presented in this report are estimates and compilations derived
from a variety of sources via a variety of . Data of this type is continually subject to revision. In addition, the sources
% ch, Ltd. may have made errors or omissions. While Plunkett Research, Ltd.
cOmplete and commercially useful information, the methodology and formulas applied
data in order to make industry estimates and forecasts may contain errors or
omissions. The user should I es bear in mind that the information provided herein is an estimate, and, when making
business or investmen i@should conduct appropriate due diligence at additional sources such as related industry
associations, govern les and reports published by corporations operating within this industry.

providing underlying data to Plunkett R
makes an effort to provide reason
by Plunkett Research, Ltd. to u

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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Copyright, Terms of Use, Limited Warranty

Copyright ©2017, Plunkett Research®, Ltd. All Rights Reserved. Additional copyrights are held by other content providers,
including, in certain cases, Morningstar, Inc. The information contained herein is proprietary to its owners and it is not
warranted to be accurate, complete or timely. Neither Plunkett Research, Ltd. nor its content providers are responsible for any
damages or losses arising from any use of this information.

Except as provided for herein, you may not resell this document or its content (collectively, the “Data”), post it to a
website accessible to the public, alter it in any way, or post or submit the Data to a website that offers or distributes
free downloads of ebooks or PDFs. Plunkett Research, Ltd. reserves all rights in the Data at all times. Except as stated
below, you may not copy, resell, reproduce, distribute, republish, download, display, post, or transmit any portion of the Data
in any form or by any means, including, but not limited to, electronic, mechanical, photocopying, recording, or otherwise,
without the express written permission of Plunkett Research, Ltd.

Plunkett Research®, Ltd. @
P. O. Drawer 541737 @

Houston, Texas 77254-1737

Phone: 713.932.0000, Fax: 713.932.7080 www.plunkettresearch.co
0\%
LIMITED RIGHTS TO INSTALL THE DATA ON ELECTRONIC E@

Plunkett Research, Ltd. grants you a non-exclusive licens and and/or install the Data, including installation of an
electronic file containing the Data on one individua mputer AND on one laptop computer AND one mobile device
such as a cellular mobile telephone or an ebook refad is is a limited license, which applies to a single user.
Organizations desiring multi-user licenses may purc additional rights at reasonable cost by contacting Plunkett Research,
Ltd., 713.932.0000, www.plunkettresearch.com, email: info@plunkettresearch.com.

Academic institutions may post the Dataii tered form to course management systems or course packs in platforms
such as Blackboard, provided that s is a part of the regular services offered by the institution and not a
stand-alone product.

TERMS OF USE:

derivation made by a the Data, resulting from the applications of formulas, analytics or any other method) may be
resold by the User on e purpose of providing third-party analysis within an established research platform under the
following conditions: (However, Users may not extract or integrate any portion of the Data or Derived Data for any other
purpose.)

Users’ publications in ic nic format containing any portion of the Data or Derived Data (that is, a set of data that is a
ly f

a) Users may utilize the Data only as described herein. b) User may not export more than an insubstantial portion of the
Data or Derived Data, ¢) Any Data exported by the User may only be distributed if the following conditions are met:

i) Data must be incorporated in added-value reports or presentations, either of which are part of the regular services
offered by the User and not as stand-alone products.

ii) Data may not be used as part of a general mailing or included in external websites or other mass communication
vehicles or formats, including, but not limited to, advertisements.

iii) Except as provided herein, Data may not be resold by User.

“Insubstantial Portions” shall mean an amount of the Data that (1) has no independent commercial value, (2) could not be
Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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used by User, its clients, Authorized Users and/or its agents as a substitute for the Data or any part of it, (3) is not separately
marketed by the User, an affiliate of the User or any third-party source (either alone or with other data), and (4) is not retrieved
by User, its clients, Authorized Users and/or its Agents via regularly scheduled, systematic batch jobs.

LIMITED WARRANTY; DISCLAIMER OF LIABILITY:

While Plunkett Research, Ltd. (“PRL”) has made an effort to obtain the information presented in the Data from sources
deemed reliable, PRL makes no warranties, expressed or implied, regarding the Data contained herein. The Data is
provided to the End-User “AS IS” without warranty of any kind. No oral or written information or advice given by PRL,
its employees, distributors or representatives will create a warranty or in any way increase the scope of this Limited
Warranty, and the Customer or End-User may not rely on any such information or advice

Customer Remedies : PRL’s entire liability and your exclusive remedy shall be, at PRL’s sole discretion, either (a) return
of the price paid, if any, or (b) repair or replacement of the product that does not meet PRL's Limited Warranty and that is
returned to PRL with sufficient evidence of or receipt for your original purchase.

NO OTHER WARRANTIES:

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, PRL, ITS CONTENT PROVID@ D ITS DISTRIBUTORS
DISCLAIM ALL OTHER WARRANTIES AND CONDITIONS, EITHER EXPRESSED OR IMPLIED, UDING, BUT NOT
LIMITED TO, IMPLIED WARRANTIES OR CONDITIONS OF MERCHANTABILITY, FITNE A PARTICULAR PURPOSE,
TITLE AND NON-INFRINGEMENT WITH REGARD TO THE PRODUCT, AND THE PR I@)F OR FAILURE TO PROVIDE
SUPPORT SERVICES K

LIMITATION OF LIABILITY:

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, IN NO NT SHALL PRL, ITS CONTENT PROVIDERS OR
ITS DISTRIBUTORS BE LIABLE FOR ANY SPECIAL, INCIDENTAL OR %QUENTIAL DAMAGES WHATSOEVER
(INCLUDING, WITHOUT LIMITATION, DAMAGES FOR LOSS OF BUSI% ROFITS, BUSINESS INTERRUPTION, ABILITY
Y TO PROFITABLY MAKE AN INVESTMENT, OR ANY
CE UPON, THE DATA, OR THE INABILITY TO USE
ICES, EVEN IF PRL HAS BEEN ADVISED OF THE
LIABILITY SHALL BE LIMITED TO THE AMOUNT

TO OBTAIN OR RETAIN EMPLOYMENT OR REMUNERATION, A
OTHER PECUNIARY LOSS) ARISING OUT OF THE USE OF,
THIS DATA OR THE FAILURE OF PRL TO PROVIDE SUPP
POSSIBILITY OF SUCH DAMAGES. IN ANY CASE, PRL’'S
ACTUALLY PAID BY YOU FOR THE PRODUCT

Among other things, this Limited Warranty applies ur ability to install or download an electronic file or software or

such an installation's effects on your computer or other electronic devices. Plunkett Research, Ltd. assumes no liability
and does not guarantee that this Data will @/I c\r function correctly on your computer or other electronic devices and
further does not guarantee or accept anyli ity for the results of your attempt to install this Data, including any fault or

dysfunction (including, but not limited«e. puter viruses and/or alterations to computer files, registries or setups) to

your computer or electronic device ay be caused by installation or use.

CAUTION:

When using the Data or any(o ource for business and industry information, the user should use caution and
diligence by conductj urt research. The user is advised that business and industry conditions can change quickly
and that there may b ISsions or inaccuracies in the Data.

Market and industry statistics, company revenues, profits, debts and other details may be estimates. Financial
information, company plans or status, employee benefits and other data can change quickly and may vary from those
stated here. Past performance is no guarantee of future results

Data includes estimates and forecasts. See "Data Description and Sources" section for details.
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